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AMERICAN STATES INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


Financial Statement 
June 30, 1934 


ASSETS 





65,249.87 
aise S 603,392.38 
State and Municipal Bonds 22,943.39 


Pe NING 548 sidan ndodee eee R sew warkness 136,267.05 

Cash and Industrial Bonds 11,975.28 
Railroad Bonds 3,589.66 
Stocks (Market) 22,063.75 

Government First Mortgage Loans 20,850.00 
Real Estate 2,100.00 
R nd 7,872.79 
0 Ss 1,963.82 
Reinsured Adj. Exp. Receivable 504.00 


Alone Over Premiums in Course of Collection (Under 90 Days).... 275,916.28 


$1,174,688.27 
100% of LIABILITIES 


Reserve for Unearned Premiums highs gs ee, $417,384.91 
Reserve for Claims..... 244,511.74 


Insurance Reserve for Adjustment Expense 3,507.86 
Accounts 3,550.46 

1,276.19 
Reserves Bree 
Accrued Agents’ Commissions 72,153.95 
*Contingent Reserve. . . 17,965.57 
Surplus to Policyholders . 400,000.00 


$1,174,688.27 

















*Contingent reserve sufficient to adjust all securities to actual market value 


June 30, 1934 


Maly f, ellalg Lcard f Salleheae 


Secretary and Treasurer 
Pres dent 





AUTOMOBILE INSURANCE EXCLUSIVELY 



































@ ALL lines of insurance are easier 
to sell with Western and Southern folders. Forceful, suc- 
cessful and productive of results. Why not send for samples? TODAY. 
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Auto Production 
Drive Is Planned 


Companies Will Emphasize Sales 
Features in the New 


Manuals 


TO PUSH COLLISION 


Forms and 
Effort to Insure Older Cars for 


Collision Will Be Urged 


Sale of Comprehensive 


l’roduction departments of the com- 
panies are busy these days getting out 
literature suggesting to agents how they 
might capitalize on a number of the 
changes contained in the new automobile 
manuals, which are 
this week. 

:mphasis is being placed on the fact 
that automobiles 


being distributed 


are being classified into 
four age groups for the purpose of de- 
termining the collision rate. That was 
done in an attempt to make collision in- 
surance more attractive to owners of 
older cars. Many owners are inclined to 
purchase collision insurance during the 
first year or two of the life of an auto- 
mobile, but to drop it thereafter. Auto- 
mobiles heretofore have been classified 
only into two age groups so far as col- 
lision insurance is concerned but under 
the new classification plan, the cost of 
collision insurance drops considerably as 
the car gets older, so the companies will 
urge agents to make an attempt to have 
automobile owners retain collision cov- 
erage during the life of the car. 
Comprehensive Policies 


The companies will also seek to 
stimulate the sale of comprehensive 
policies, now that their arrangement has 
been so vitally changed. 
prehensive policy is in the nature of an 
all-risk contract, the perils not being 
specified. Collision coverage may be 
omitted entirely or any one of the va- 
rious forms of collision insurance may 
be purchased. If collision is purchased 
on the deductible plan, the deductible 
applies to collision only and not to all 
other losses. The companies feel that 
the agents can add to their automobile 
premiums considerably over a period of 
time, by pushing the comprehensive 
policy. The cost is the price for the 
fire, theft (and collision if desired) plus 
twice the tornado rate. By selling the 
comprehensive policy, the agent can get 
an extra dollar, two or three from the 
assured, which at the end of the year 
should make his automobile account look 
more impressive. 

3ecause of the radical changes in the 
rating procedure so far as collision is 
concerned, it is impossible to estimate 
the net change in rates for this coverage 
that the new manual will produce. In 
the first place, there are the four age 
groups instead of the two. Then the 
rate is based upon the list price of the 
automobile instead of upon the narticuiar 

(CONTINUED ON PAGE 31) 
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Eastern Executive Rises 
in Defense of the I. U. B. 





A defense of the Interstate Under- 
writers Board against the vociferous ad- 


verse criticism which has been heard 
lately, has been entered by one of the 
important eastern executives, in close 


touch with the situation. 

The fear has been expressed that the 
I. U. B. tendency is constantly to 
broaden its scope, some critics on this 
score pointing to the change in the rules 
to permit the writing of wholesale as 
well as retail lumber yards. The I. U. B. 
apologist points out that it was found 
practically impossible to distinguish be- 
tween retail and wholesale yards and 
granting permission to insure wholesale 
yards under I. U. B. forms was to cor- 
rect that condition and to attempt to 
capture for stock companies and _ their 
agents some $5,000,000 in premiums now 
written by the lumber mutuals and 
reciprocals. 

Adheres to Principles 


Although the I. U. B. has taken in a 
few classes which were not in the first 
rule book, it has adhered religiously to 
the general class it was set up to govern, 
that is stocks of merchandise, furniture 
and fixtures in multiple location risks. 

To the charge that the comp: 1. have 
“run wild” in acceptance under I. U. B, 
forms of risks of practically a class, 
the I. U. B. spokesman finds that the 
New York admitted companies in 1932 
wrote only $4,591,030 in general cover 
and multiple location premiums at a loss 
ratio of 55.8 percent and at an average 
rate of 46.2 percent. 

I. U. B. critics have charged that the 
expense of handling general cover con- 
tracts.is very large. The I. U. B. spokes- 
man states that the expense to his com- 
pany has been 6.08 percent less on this 
class than that on its business as a 
whole. 

Rate Reduction Small 


The average reduction from actual 
average 100 percent specific rates of all 
I. U. B. business has never exceeded 
8 percent and in several years has been 
4 percent or less, he states. 

This official takes up the Schenley 
liquor loss at Lexington, Ky. When an 
I. U. B. policy is written by a company 
the daily report is sent through the 
I. U. B. for stamping and in most ter- 
ritories specific policies are sent to the 
stamping office. All reports of value 
go to the I. U. B. for stamping. If the 
form calls for reports to be filed on the 
15th of the month and the I. U. B. fails 
to get them by the first day of the next 
month, a notice is sent to the company 
asking for the report. If the report 
becomes 30 days overdue the line is 
placed in violation. 

The Schenley forms, he states, were 
incomplete in some cases as to the num- 
ber of days permitted for reporting, for 
the good reason that it had been im- 
possible for the assured to determine the 
valuation basis for $22,000,000 worth of 
whiskey, some of which was irreplace- 
able, some to be used for blending and 
some new whiskey for storage and sale 
in years to come. The matter was under 
negotiation at the time of loss and the 








value had 
called for 1s incorrect. 


statement that the reports of 
not been 


The rate on the Schenley line was 
the actual average of the 100 percent 
coinsurance rate with no further credit, 
he stated. 

As to the contention of some critics 
that no credit should be given other 
than credit for carrying insurance to 


value, the company official states that 
the New York department ruled that 
credit must be given to avoid illegal 
unfair discrimination because of the 
lowered cost of doing business on a na- 
tion-wide basis as against purely local 
business and because of an expected 
better underwriting result. 

The |. U. B. spokesman claims sev- 
eral advantages to the assured for a 
general cover contract. There is a single 
policy for all except his own manufac- 
turing locations, automatic coverage is 
provided for fluctuating values in new 
locations, there are no short rate pen- 
alties, there is one original premium 
payment and one readjustment instead 
of many throughout the country, there 
is no danger of non-concurrencies. It 
is a form designed to insure honest men 
liberally, free from technicalities. It 
gives opportunity of advice from a rec- 
ognized, nationally operating firm of cer- 
tified public accountants on proper 
valuation for insurance purposes. 


Why 1. U. B. Is Needed 


The advantages and necessities for a 
regulatory body such as the I. U. B., he 
points out. There is an equal chance for 
any producer to compete for the busi- 
ness. It provides a check up on the 
writing of business which crosses state 
lines and rating jurisdiction for which 
there is no other method of checking. 
There is a check up on monthly reports 
of value as well as daily reports. ~It 
provides regulation of commission to 
prevent the powerful broker getting 
more than the smaller agent. 
a big saving in expense in arriving at 
average rates through cooperative efforts 
on behalf of all. It provides a method 
of legally reconciling procedure in va- 
rious rating jurisdictions with widely 
varying rules. It provides a cooperative 


source of statistics and information. It , 


is a weapon to compete with non-agency, 
non-affiliated and non-admitted 
panies in a class on which they 
specialized for years. 


have 


Been Written for Years 


He recalls that general cover con- 
tracts and floaters have been written in 
this country for 25 years. The Globe & 
Rutgers at one time wrote $5,000,000 in 
premiums on that class. “The writing 
of floaters by the Public Fire was a na- 
tion-wide scandal,” he = stated. 
company today, well known and most 
highly respected wrote conservatively 
$1,000,000 in premiums, mostly under 
marine forms, before jit joined the 
church.’ 

The greatest thorn in the flesh today, 
according to this executive, is the Peari., 
which he does not identify by name but 
describes in such terms as are unmistak- 
able. In New York City, he said, where 

(CONTINUED ON PAGE 9) 
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Realtors Seeking 
U.S. Investigation 


Letter to Attorney-General Cum- 
mings Lays Charge Against 
New Orleans Exchange 


PART - TIME CONTROVERSY 


Violation of 14th Amendment Charged in 
Alleged Effort of Agents to 
Exclude Group. 


Open hostilities on the nearly nation- 
wide question of whether part-time pro- 
ducers should be eliminated from the 
business has broken out in New Orleans 
between insurance agents and real es- 
tate men. 

The Real Estate Board of New Or- 
leans in a letter to Attorney-General 
Homer S. Cummings of the United 
States asked for a “complete investiga- 
tion” of operations of the New Orleans 
Insurance Exchange. The board charges 
that the exchange has objects and pur- 


poses in “direct violation” of the 14th 
Amendment. This action was taken 
under instructions in a_ resolution 


adopted by the realtors’ board. 

The letter points out that the code of 
fair practices for the real estate broker- 
age business makes the selling of insur- 
ance permissible. 

Worst Breach in Country 


So far, it is said, there is no other ter- 
ritory in the United States where the 
breach between insurance agents and 
brokers has opened so wide as in New 
Orleans. 

“We appeal to the Attorney-General 
of the United States of America,” the 
realtors’ letter relates, “for a full and 
! complete investigation of the practices 
of the New Orleans Insurance Exchange 
in depriving real estate brokers, by their 
' methods, of acting as insurance agents, 
all of which is in direct violation of the 
anti-trust laws of our government, and 
we urge relief by the United States gov- 
ernment of said restraint of trade ac- 
tivities by the New Orleans Insurance 
Exchange.” 

When the exchange was organized 20 
years ago all who sold insurance either 
on full or part time basis were admitted. 
Later a by-law change provided that only 
full timers could affiliate though charter 
; members could remain. The real estate 
men can sell insurance provided they se- 
‘ cure a company not associated with the 

local exchange, but they cannot join the 
| exchange. It is said there is no law 
against their selling insurance provided 
they pay license fees. 

The exchange will pay no attention 
to the realtors’ complaint as it is be- 
lieved to be amply protected in its rights 
by law, court decisions and charter. 


Involves $500,000,000 Premiums 





The National Association of Real Es- 
tate Boards in convention at Minneapolis 
in June adopted several resolutions re- 
lating to this controversy, one pointing 
out that the realty brokerage industry 

| (CONTINUED ON PAGE 30) 
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Good Progress Is Made in 
Melting Frozen Accounts 


BETTER THAN WAS EXPECTED 


Estimate 25 Percent of Balances Over 
90 Days at End of 1933 Now 
Paid 


Reviewing the progress made since 
Jan. 1 of this year in getting distressed 
agencies back on their feet and liquidat- 
ing trozen accounts, a pretty fair esti- 
mate seems to indicate that about 25 
percent of the balances that were more 
than 90 days old at the end of 1933 have 
now been liquidated. The manner in 
which such agencies are working out of 
their difficulties exceeds what many ex- 
ecutives anticipated a year or so ago. 
Most companies find that the accounts 
which now seem hopeless are pretty 
largely those of agencies, which have 
been delinquent for years, in boom times 
and in depression periods. Most of the 
agents who were caught in bank failures 
or who were swept away from their 
moorings because of boom time enthusi- 
asm and extravagance, but who have 
since sought conscientiously to get back 
to port, are being rehabilitated in grati- 
fying style. 

_ Most of the agencies, which are work- 
ing out of their difficulties, are doing so 
out of current earnings. They have 
placed themselves or been placed on a 
more conservative scale of living and 
business operations and are gradually 
paying off their indebtedness to the 
companies. A good many agents have 
entirely squared their accounts with the 
companies. 

Not Relaxing Efforts 


_ Company officials are not relaxing 
their efforts to get old accounts liquid- 
ated. Pressure is brought on commit- 
tees of field men, where there is an in- 
dication that progress is not being made. 
The problem has been narrowed down 
now, because there are very few agents 
becoming currently delinquent. Each 
company has a very good knowledge of 
its problems, which it did not have 
when the banks were failing and the 
depression in one way and another was 
catching up with agents who had be- 
come overexpanded. In several com- 
panies the job of supervising the liquid- 
ating of frozen accounts is assigned to 
one man, who can develop pretty inti- 
mate knowledge of the situation and 
bring pressure and make intelligent sug- 
gestions, 

The observation is made that com- 
panies and field men are able these days 
to approach agents on their financial sit- 
uation without embarrassment and dis- 
cuss the problem in a straightforward 
way. In times past, agents were likely 
to be indignant if any inquiry were 
made about their financial situation and 
the mine run of field men was reluctant 
to bring the subject up because so many 
agents were touchy on this point. Now 
most of the agents realize that com- 
panies have a legitimate reason to in- 
vestigate and make inquiries and the 
companies find that discussions can be 
held on a businesslike plane. 

Not much is being salvaged from the 
accounts of those agents, who aban- 
doned their business to the companies, 
and went home to the folks. Some 
companies are following these ex-agents 
closely, however, with judgments on 
the chance that some day they may 
come into funds. 

Although there may be a reduction of 
25 percent in the amount of frozen bal- 
ances, as compared with the end of last 
year, some of the managers point out 
that the experience is pretty spotty. 
They are inclined to give credit and 
place blame for results on the chairmen 
of the various committees and the man 
actually in charge of nursing a distressed 
agency. Some field men have produced 
remarkably good results while others 
have been negligent. The managers con- 








Hendon Chubb to Speak 
at Grand Rapids Meet 





NEW YORK, Aug. 8.—An accession 
to the already strong list of those sched- 
uled to speak at the annual meeting of 
the National Association of Insurance 
Agents at Grand Rapids the week of 
Sept. 17 is Hendon Chubb, president of 
the Federal of Jersey City, and head of 
the important marine insurance firm of 
Chubb & Son, New York. His subject 
will be “The History and Development 
of Marine and Inland Marine Insur- 
ance.” Mr. Chubb is one of the most 
widely known and highly regarded men 
in marine underwriting and by virtue of 
the long and intimate acquaintance with 
the business is well qualified to discuss 
the subject assigned to him. Mr. Chubb 
is United States manager of the Sea 
of London, manager of the marine de- 
partment of the London Assurance, Alli- 
ance Assurance, Marine of London and 
Merchants Fire of New York. He is 
chairman of the executive committee of 
the United States Guarantee, and a di- 
rector of the Prudential and Manhattan 
F. & M. 

At the gathering of state officers dur- 
ing the convention three important mat- 
ters will be discussed by leaders in the 
business. D. G. Foreman of Fort Worth, 
secretary Texas Association of Insur- 
ance Agents, will tell of the best meth- 
od of solicitation of members by direct 
mail, illustrating his points by material 
used in his state. F. C. Colridge, ex- 
ecutive secretary California Association 
of Insurance Agents, will talk on “re- 
gional meetings, while “State Associa- 
tion Legislative Committee Work” will 
be the subject of P. H. Midyette, presi- 
dent of the Florida Agents Association. 








tinue to keep prodding those committees 
which seem to be inactive. 

The observation is made that those 
agents who have been waiting for an 
upturn in business to enable them to 
pay off old balances are not making 
progress in that direction. It is the 
agent, who accepts conditions and under- 
takes to pay off his debts out of current 
earnings who is getting in the clear 
again. 





> E. Littlepage, a local agent at 
Girard, Ill., is dead. He had been in 
failing health for several years but had 
only been confined to his home for a few 
days. Besides running his local agency, 
Mr. Littlepage was secretary of the 
Macoupin Homestead Loan Association 
and active in church work. 








Congressional Protests on 


CCC Cotton Move Lodged 
RESULT OF AGENTS’ ACTIVITY 


Congressman Collins, Mississippi, Wires 
Wallace—Senator Fess States 
His Position 


JACKSON, MISS., Aug. 8.—Protest- 
ing the announced intention of Chair- 
man L. P. Talley of Washington of the 
Commodity Credit Corporation to place 
fire insurance on government cotton 
with three large insurance brokers, Con- 
gressman Ross Collins telegraphed Sec- 
retary of Agriculture Henry A. Wallace 
requesting that Mississippi agents be 
allowed to handle insurance on govern- 
ment cotton grown in Mississippi. 

“I note from press reports that 
Mississippi agents are not given oppor- 
tunity to write fire insurance on govern- 
ment cotton grown in Mississippi,’ Con- 
gressman Collins, now a candidate for 
the United States Senate, declared in 
his telegram. “Insurance agents of this 
state are entitled to this business, the 
same as Mississippi merchants are enti- 
tled to the business of the farmers who 
produce the cotton. I urge that this 
business be distributed locally and not 
placed with only three out-of-state 
brokers as last year.” 

FESS STATES POSITION 

CLEVELAND, Aug. 8—A number 
of Ohio insurance men have written to 
Senator Simeon D. Fess protesting 
against the government’s policy of plac- 
ing insurance with a few favored agen- 
cies in connection with the activities of 
the Home Owners Loan Corporation 
and the Commodity Credit Corporation, 
In a letter to J. F. Freiberger, Cleve- 
land agent, Senator Fess said: 

“The present trend under the domi- 
nation of President Roosevelt, is to put 
the government into business as a com- 
petitor of private industry in all sub- 
stantial fields. I, of course, am opposed 
to it as much as I would be opposed 
to the abandonment of the fundamental 
principles of American government, 
upon which we have reached a high 
rank among nations.” 


George E. Burks of the Hummell & 
Meyer agency, has been elected to mem- 
bership in the Louisville Board. Mr. 
Burks was a solicitor for the agency for 
a number of years, but recently became a 
member of the firm. 








THE WEEK IN INSURANCE 





United States investigation of New 
Orleans Exchange practices asked by 
Real Estate Board in letter to U. S. At- 
torney-General Cummings charging vio- 
lation of 14th Amendment in rule barring 
realtors as members. Pagel 

* * * 

Washington supreme court holds in- 
surance department cannot pass on ade- 
quacy of rates or prohibit deviation from 


established rates except when a rate 
war is actually in progress. Page 3 
2 = 


Spokesman for I. U. B. makes vigor- 
ous defense of the organization in re- 
sponse to criticism that has been heard 
lately. Pagel 

* ok * 

Home office production departments 
are preparing to launch automobile sales 
offensive, emphasizing sales features in 
new auto manual. Pagel 

* * 

Good progress is reported in reducing 
frozen balances outstanding at end of 
1933. Page 2 

Lk 2 

Greater uniformity nation-wide in rat- 
ing procedure is advocated by Manager 
Branscomb of Idaho rating bureau. 


Page 2 

* * * 
Activity of agents brings out more 
congressional protests on CCC cotton 
insurance action. Page 2 


*x* kK * 
Increase in automobile accident fre- 
quency is causing much anxiety among 
underwriters. Page 23 








Attorney C. C. Kirk of Chicago finds 
that the recent Illinois supreme court 
decision On oceupational disease ques- 
tion is not as sweeping as many first 
thought. Page 25 

* kK 


Concerned particularly because of a 
recent decision of the North Carolina 
supreme court, casualty executives have 
been holding conferences in New York 
on the occupational disease question. 

Page 23 
¥ * * 


Casualty companies quiz agents in 
larger centers on proposal to popularize 


residence burglary coverage. Page 24 
* * * 
General rate advance countrywide 


made in O. L. & T. liability line; manual 

revised; manufacturers’ liability reclas- 

sified. Page 23 
*x* * * 


Health & Accident Underwriters Con- 
ference committee discusses forms and 
rates for hospitalization insurance. 

Page 25 
* * * 


Deputy Commissioner Justice of West 
Virginia expounds advantages of stand- 
ard autmobile liability policy. Page 30 

* * * 


Michigan commissioner calls a confer- 
ence in an attempt to set up a more or 
less voluntary compensation bureau in 
the state, to which all companies would 
subscribe. Page 23 





Greater Rating Procedure 
Uniformity Is Favored 


COMMON LANGUAGE NEEDED 


Manager Branscomb of Idaho Rating 
Bureau Makes Recommendations in 
Addressing Agents of His State 


J. H. Branscomb of Boise, manager 
Idaho Surveying & Rating Bureau, in 
addressing the Idaho Association of In- 
surance Agents at their annual meeting 
at Pavette Lakes, expressed the hope 
that greater uniformity in rating pro- 
cedure nation-wide would be attained. 
“I do not plead for a copper-riveted 
regimentation of rating,’ he © said. 
“Proper latitude should be allowed for 
regional conditions of climate, loss ex- 
perience, fire prevention, laws, taxes, 
etc., but I do plead for a common lan- 
guage in the formulation of fire insur- 
ance rates, a language which may be 
learned by all engaged in the business, 
one that is not too intricate for the 
minds of those who pay the freight in 
the form of premium.” 

The Idaho rating bureau law was en- 
acted in 1923 in an attempt to stabilize 
conditions, This was supported by non- 
organization companies who saw an op- 
portunity in the proposed law of hold- 
ing their agents within the limits of 
specified deviations. After the passage 
of the law, they promptly filed such 
deviations. Mr. Branscomb indicated 
that the law had not brought about the 
stability which its sponsors anticipated. 
He quoted from the last statutory ex- 
amination of the bureau made last May 
stating that as a result of numerous 
deviations from bureau rates, the rate 
situation in Idaho is becoming chaotic 
and unfair, inequitable and discrimina- 
tory rates appear to be actually multi- 
plied and encouraged. 


Big Drop in Rates 


In 1922 the average rate in Idaho was 
1.79 while in 1933 it was 1.14, a drop 
of 36 percent. This compares with a 
nation-wide drop of 25 percent during 
the same period. 

It has been suggested that Idaho 
rates be based on Idaho experience. Mr. 
Branscomb said this would be contrary 
to the principle that fire insurance rates 
should be based on a wide spread of 
territory and experience. 

Those insurance officials who com- 
plain of vexations and expense inci- 
dental to compliance with different state 
laws, would have a better standing in 
court if they could call to the notice of 
state officials and legislators an equit- 
able, lucid and reasonably uniform sys- 
tem of rating in use in the various 
states, he said. Objection to uniformity 
in rating, he stated, comes from regional 
rating jurisdictions, “each with its own 
plan, however faulty, and a stolid un- 
willingness to get together and for- 
mulate a reasonably uniform rating plan 
embodying the best features of the 
many plans now in use.” 

Ar. Branscomb said that Manager 
Woolley of the Washington Surveying 
& Rating Bureau has made a great et- 
fort to develop a comprehensive scien- 
tific rating schedule and it may be that 
his general basic schedule will win its 
way to national adoption. However, 
Mr. Branscomb said he hoped that a 
simpler and less expensive standard 
might be developed. 





Neon Sign Record Good 


Plate glass underwriters in London 
are reputed to have had unsatisfactory 
experience with insuring neon signs, 
and that several companies refuse any 
longer to accept such risks. If this is 
true, it is contrary to the record of the 
line in this country. Loss experience 
both on interior and exterior neon signs 
has been satisfactory, though premium 
volume involved ‘is’ limited. 
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Washington Department Can’t 
Pass on Adequacy of Rates 


LAW IS ONLY “WAR MEASURE” 


Supreme Court Holds, in Northwestern 
National Case, It Can Be Invoked 
Only When Rate War On 


OLYMPIA, WASH., Aug. 8.—The 
state supreme court has ‘overruled Insur- 
ance Commissioner Sullivan in his at- 
tempt to prohibit the Northwestern Na- 
tional from filing deviations from bureau 
fire rates. The decision was signed by 
all five judges who heard the appeal. 
The court says in part: 

“Our attention has not been called to 
any other statutory provision which, 
under any conditions, authorizes or per- 
mits the commissioner to inquire into 
what is a proper and adequate rate. 

“Apparently, in framing the code great 
care was exercised not to interfere with 
or limit the right of competition. The 
insurance companies must file their rates 
and adhere to those rates until they are 
properly changed, but, apparently, the 
companies are the sole judges of what 
is a proper and adequate rate, except 
only when a rate war is in progress.” 

The decision recites that apparently 
the commissioner rejected the deviations 
because he did not believe the rates were 
adequate and in his judgement a rate war 
would be precipitated and be helpful 
neither to the company nor to the public. 
The court says: “We accept this as the 
honest judgment of an honest official, 
eager to do his full duty and desirous of 
averting the ‘horrors of war,’ but we 
fear it is not enough. The statute does 
not speak in prospective terms. It treats 
of a rate war only as an actual, existing, 
subsisting condition and until that con- 
dition actually comes into being, the pro- 
visions of Section 5157 cannot operate. 

The court says further 

“Much reliance is placed upon the case 
of Continental vs. Fishback, 154 Wash. 
269, 282 Pac. 44. When the facts arose 
which were there involved a serious rate 
war had been long in progress and was 
still being waged. The litigants and the 
court so well understood that condition 
that the fact was not even mentioned 
in the opinion. We can not read that 
case as even touching upon the vital 











L. D. Meredith Named 


Vermont Commissioner 





L. Douglass Meredith of Burlington, 
Vt., has been appointed commissioner 
of banking and insurance of Vermont 
to succeed G. H. V. Allen of Fair 
Haven, who has held the position on a 
temporary basis since the resignation of 
Robert C. Clark several months ago. 

Mr. Meredith is an educator. For the 
past seven years he has been assistant 
professor of economics at the University 
of Vermont. Before that for two years 
he was an instructor in economics at 
Syracuse University. He was educated 
at Bucknell, Syracuse and Yale Univer- 
sities receiving a Ph.D. degree at Yale. 
He served as a member of the Vermont 
bankers legislative committee in 1932- 
33. He has contributed frequent ar- 
ticles on financial questions to various 
journals. 

Just before leaving office Mr. Allen 
issued a ruling bringing to the atten- 
tion of insurance people that section of 
the Vermont laws requiring counter- 
signature by resident agents of policies 
in foreign companies. Rubber stamp 
signatures will not constitute compliance 
with the law, he states. They must be 
made manually with pen and ink and 
where a firm is concerned, the signature 
of an individual member of the firm 
must appear. 








question which lies at the foundation of 
this case. 

“Here, there is no showing that a rate 
war exists. The fear that one may de- 
velop, even though logically demon- 
strable, is but a belief which may or may 


not be verified by subsequent de- 
velopments. The statute does not au- 
thorize the commissioner to interfere 


with the right of each insurer to fix its 
own rates or with the right to compete, 
on mere judgment or belief but only 
when a condition of actual war exists. 
Section 7157 is a war measure only.” 
Insurance men here say that possibly 
one reason why a rate war was not men- 
tioned in the opinion in the Continental 
case was that one did not then exist but 
was anticipated then by Commissioner 
Fishback. as was anticipated here by 
Commissioner Sullivan. <A _ petition for 
rehearing may be filed within 30 days 





from Aug. 4. 





Idaho Agents Hold Session 
at Payette Lakes Resort 


PERAULT IS NEW PRESIDENT 


Contingent of San Francisco Company 
Officials Attend the Annual State 
Gathering 


PAYETTE LAKES, IDA., Aug. 8.— 
The annual meeting of the Idaho Asso- 
ciation of Insurance Agents, which was 
scheduled to get under way Monday 
morning of this week, really got started 
on Sunday. A large number of the con- 
ventioneers arrived on that day and 
gathered for informal round table dis- 
cussion until late in the evening. Most 
of the Idaho advisory board from San 
Francisco were on hand headed by H. R 
Jackson, Pacific Coast manager of the 
Atlas, who is chairman of that commit- 
tee. Accompanying Mr. Jackson were 
R. R. Robertson, London & Lancashire, 
vice-chairman; T. J. Craig, North Amer- 
ica, L. S. Gregory, Fireman’s Fund, and 
F. M. Avery, Fire Association. After 
leaving here they headed for Boise for 
further conferences with J. H. Brans- 
comb, manager Idaho Surveying & Rat- 
ing Bureau. 

The scheduled proceedings started 
Monday morning with a trout breakfast 
and a two-hour discussion. The regular 
nieeting was opened Page an address of 
welcome by Dr. C. Jones of McCall. 
The response was Re Fred Mitchell of 
Caldwell. After a presentation of re- 
ports by the president and secretary, 
Commissioner W. H. Bakes made a hit 
with his address on “State of Order.” 
Other speakers on Monday were W. H. 
Lipps, national councillor, and Mr. 
Branscomb. <A three-act skit was put 
on in professional style by Dick Robin- 


son of San Francisco, A. E. Ware of 
Nampa and Robert Aitken of Spokane. 
Herman Rossi of Wallace spoke on 
agency qualification. 


The officers elected for next year in- 
clude: President, Joseph Perault, Boise: 
vice-president and national councillor, 
Homer Lipps, Lewiston:  secretary- 
treasurer, Ralph Shepard, Boise; execu- 
tive committee, George Walker, Ralph 
Shepard, Boise; A. E. Ware, Nampa. 
The meeting next year will be held in 
Wallace. Idaho company representa- 











Pacific Board Officially 


Accepts Pearl Resignation 











Although the date upon which A. L. 
Merritt of San Francisco will retire as 
vice-president and coast manager of the 
America Fore companies to assume his 
new duties as manager on the coast for 
the Pearl, Eureka-Security and Mon- 
arch has not been determined, it is ex- 
pected that it will be early next month. 
Mr. Merritt is now home after spending 
some days in New York conierring with 
President B. M. Culver of the America 
Fore, and with United States Manager 
Conklin of the Pearl, subsequently going 
to Cleveland, and flying thence to San 
Francisco. 

What arrangements Mr. Merritt will 
make with the present coast representa- 
tives of the Eureka-Security and the 
Monarch will be announced later. Both 
companies have important general agency 
connections in the territory, and it 1s 
taken for granted a satisfactory arrange- 
ment with each will be worked out. The 
Pearl will appoint no general agents, its 
entire coast affairs to be directed by Mr. 
Merritt. 

The announcement of Mr. Merritt’s 
appointment as coast manager of the 


Pearl, coincident with its decision to 
withddraw from the Pacific Board, has 
allayed to a considerable degree the 


fears of board members that the retire- 
ment would mean the company s adopt- 
ing a policy of sharp practices, Mr. Mer- 
ritt having been trained along orthodox 
lines and having no sympathy with any 
move tending to demoralization. As a 
matter of fact while Mr. Conklin was 
in San Francisco negotiating with the 
executive committee of the board as to 
the future relations of the Pearl toward 
the organization, he stated emnhatically 
that should it withdraw, no fear need be 
felt as to its underwriting policies. 

Official acceptance of withdrawal of 
the Pearl from the Pacific Board was 
voted at a meeting of the executive 
committee. It is expected that within 
the coming week Mr. Merritt will make 
known the personnel of his staff and 
the location of the new department of- 
fices. 





tives presented the committee in charge 
with numerous prizes for the golf tour- 
nament held Tuesday afternoon. 








NEBRASKA MEN PREPARE FOR GRAND NEST MEETING 








=. V. NEUBERGER 

The Nebraska people are putting the 
finishing touches to the arrangements 
for entertaining the Blue Goose grand 
nest at its annual meeting in Omaha, 
Aug. 21-23. Plans have been carefully 
made and the committees have been 
lunctioning effectively. Among the 











B. A. JOCHEM 


Nebraska leaders, 
paring the way 
nest gathering, 
in caring 


who have been pre- 
for a successful grand 
and who will be active 
for the guests are Earl V 
Neuberger, special agent for the Hart- 
ford Fire, who is wielder of the Ne- 
braska pond and is secretary of the gen- 


| eral 











Ss. L. GARDNER 


committee in charge of the Blue 
Goose arrangements. Then there is B. 
A. Jochem, secretary of the National 
Security Fire of Omaha, who is chair- 
man of the home office committee. S. 
L. Gardner, state agent for the Great 
American, is chairman of the transporta- 








_______—— 





PrP. K. WALSH 
tion committee and P. K. Walsh, a 
former vice-president of the National 
Security Fire, who is now an under- 


taker in Omaha, is serving as chairman 
of the entertainment and publicity com- 
mittee. The gathering promises to be 
one of the most enthusiastic in years. 
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NATIONAL UNION 
FIRE INSURANCE 
COMPANY 


Financial Statement, June 30, 1934 


ASSET 

Bonds (Market Value)..........................$ 6,407,575.00 
seowks (ibntieet Valte) «socks ccccccccccccccscs 2,713,556.63 
I citi hy dig dn valnithin Khindeuemianced cates 1,187,149.27 
First me TED tee a Ree ae 799,798.01 
nnn NDR ONINN 6 fe cine asec cae ee ey Wied oe ee 60,000.00 
SSID ee Oe Ur eee ee en a ea aT 1,042,366.75 

Premiums in Course of Collection | Not over 90 Days 
nT ET RTT See eet arn 1,146,761.41 
UO oi 134,672.30 
ee Ne isi 6 Rik hod ee eee 65,946.12 
$13.557,825.50 

LIABILITIES 

Rosnrvt Geb Cannio. k cass ieinecdinsasssscscis 86 Oe 
Reserve for Unearned Premiums.................. 6,221.809.95 
PUT II iG Sa etki v a cr naw ecwnsaakexs x 103,366.91 
Reserve for Other Liabilities...................... 546,058.79 

Pee eee ee | 

PE eo vnriwtinkssarkehiecatew eucuaKes 1,712,816.46 
Surplus to Policyholders..................0.: 5,812,816.46 


$13,557,825.50 


Home Office: 

Pittsburgh, Pa. 

New York, N. Y. 
85 Maiden Lane 


San Francisco, Cal. 
340 Pine Street 


A GOOD AGENCY COMPANY 























California Leaders Hold 


Conference on Separation 





CONTACT COMMITTEE FORMED 





General Gathering of Company Men, 
Brokers and Agents Exhibits En- 
thusiam Over Progress 


SAN FRANCISCO, Aug. 8.—For the 
purpose of bringing about more uniform 
and coordinated enforcement of separa- 
tion in California, a permanent contact 
committee composed of company execu- 
tives, brokers’ and agents’ organizations 
was perfected at a meeting in San Fran- 
cisco. 

With the theme, “Organization, Co- 
Operation, Separation,” the meeting was 
attended by representatives of the Cali- 
fornia Association of Insurance Agents, 
San Francisco Insurance Brokers Ex- 
chang, Special agents associations of 
northern and southern California, Na- 
tional Association of Insurance Agents, 
Los Angeles Insurance Exchange and 
Pacific Board, all being enthusiastic over 
progress made since the separation rule 
was adopted. 

This is the first general meeting al- 
though for months past district and re- 
gional meetngis have been held where 


separation has been advanced and ac- 
cepted as “logical and proper proce- 
dure.” 

Attending the meeting were: Eugene 
Battles, representing the National Asso- 
ciation of Insurance Agencies; C. T. 
Buckman, president, Ed. R. Pickett, 


vice-president, and Frank Colridge, ex- 
ecutive secretary California Association 
of Insurance Agents; M. Northup, 
northern California special agents asso- 
ciation; J. TT. Brocksieper, special 
agents, association southern California; 
Vernon Bogy, W. H. Menn, Harold Mc- 
Knight, Los Angeles Insurance Ex- 
change; Fred Hohwiesner, president San 
Francisco Brokers Exchange, and_ the 
following company executives and Paci- 
fic Board representatives: John C. Dor- 
nin, president; E. T. Cairns, William 
Deans, R. H. Griffith, H. L. Simpson, 
James S. Suydam, H. F. Badger, secre- 
tary, and Richard Waldron, Los An- 
geles secretary Pacific Board. 


Fire Asscciation Companies 


Physically Consolidated 


PHILADELPHIA, Aug. 8.—Physi- 
cal consolidation of the Lumbermen’s 
and Philadelphia National with the oper- 
ating forces of the Fire Association 
group has been accomplished. 

The business of the two companies re- 
cently added to the Fire Association has 
been reallocated by territories to con- 
form to the branch office supervision of 
the parent company, which has for many 
years maintained departmental offices at 
New York, Chicago and Atlanta. 

Several general agencies and manage- 
ment offices of the Lumbermen’s-Phi- 
ladelphia National companies will con- 
tinue to report to Philadelohia for the 
present. Among them are California 
Agencies, Inc., and Robert Sherrard, 
San Francisco; T. A. Manning & Sons, 
Dallas, and Shaw & Begg, Toronto. 

Vice Presidents Clevenger and Frary 
are established in their new offices in 
the Fire Association home office and for 
the present will devote 
tion to Lumermen’s 
National affairs. 


Mutual “Ad’”’ Men Meet on 
Savannah Convention Plans 


and 





The executive committee of the 1934 
Mutual Insurance Advertising Confer- 
ence met in Chicago to consider plans 
for its convention which is to be held at 
Savannah, Ga., Nov. 12-15. 

Waterioo, 


G. H. Crowl, Ia., has pur- 


chased an interest in the agency of his 
father-in-law, J. J. Barton, Ft. Dodge, Ia. 





all their atten- | 
Philadelphia | 











Colorful Editor 











Clarence Axman, colorful, resourceful, 
energetic, globe trotting editor of the 
has been elected 


“Eastern Underwriter,” 
most loyal gander 
of the New York 
City Blue Goose. 
Whether other in- 
surance newspaper 
men have occupied 
a similar position 
or not the records 
do not show. Mr. 
Axman has served 
in the ranks and 
gradually wended 
his way to the top 
of the pond. Being 
a newspaper man 
himself he does not 
court personal pub- 
licity. He shouts 
from the housetops 
the glories of the 
“Eastern Under- 


writer,’ making his broadcasts. strictly 
impersonal. 
Mr. Axman was formerly a_ ste- 


nographer in the western department of 
the Continental at Chicago. He was not 
satisfied to travel along in this sort of a 
groove. His newspaper instincts and 
sense are congenital. In those early days 
he became acquainted with the insurance 
newspaper men of Chicago, watched 
their work and concluded that he was 
cut out for the same sort of activity. 
The old “Insurance Herald,” of which 
Young E. Allison, Sr., was the head, 
was well circulated in Chicago. Mr. Ax- 
man through persuasion and ‘persistence 
finally induced Mr. Allison to allow him 
to become Chicago correspondent. That 
was the beginning of a great future. 
Clarence Axman has made a unique and 
lasting name for himself in his chosen 
work. There is no one like him. He 
occupies a field peculiarly his own. He 
has written many character sketches of 
insurance men. Here is a chance for a 
gripping feature story about Axman him- 
self. 


Schumm Now General Agent 


A. H. F. Schumm has been appointed 
general agent for the New York Fire 
of the Corroon & Reynolds group in 
New Jersey with headquarters tempo- 
rarily at 18 Washington Place, Newark. 
He was vice-president of the Sussex 
Fire until recently when the business of 
that company was reinsured in the Cor- 
roon & Reynolds organization and _ its 
management taken over by Corroon & 
Reynolds. He started in the business 
in 1905 with the Phoenix of London, go- 
ing with the Caledonian in 1907, with 
which company he served as_ special 
agent, general agent and manager of 
the automobile department, until 1927 
when he was named assistant United 
States manager of the Caledonian and 
vice-president of the Caledonian-Amer- 





ican. In 1928 he joined the Sussex 
| 
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NEWS OF FIELD MEN 





Iowa Prevention Lineup Given 





Committeemen and Regional Supervisors 
Announced by President 
Fred E. Brake 


DES MOINES, Aug. 8.—Executive 
committeemen and regional supervisor§ 
of the Iowa Fire Prevention Association 
have been named by Fred E. Brake, 
Aetna Fire, president of the association. 

Committeemen and _ the divisions 
which they head are J. W. Strohm, state 
fire marshal, arson; A. R. Mellor, New 
York Underwriters, public buildings; T. 
A. Hites, Boston and Old Colony, ad- 
vance representatives; W. P. Scobie, 
Hartford, agriculture; S. L. Kerrigan, 
Commercial Union, speakers bureau; C. 
D. Wadsworth, Springfield, and L. B. 
Newendorp, North British. 

Regional supervisors are Charles 
Cook, America Fore, Fort Dodge, and 
Wesley Volz, Fireman’s Fund, Des 
Moines, for northwestern Iowa; H. W. 
Dunker, Nat‘onal American, Cedar Rap- 
ids, and H. C. Zimmerman, Ellis & Mc- 
Kinney Co., Des Moines, for northeast- 


ern lowa: W. L. Rae, Northwestern 
National, and John Schultz, Great 
American, both of Des Moines, for 
southwestern Iowa; R. J. Hopkirk, 


Royal, Fort Madison, and Ralph Mar- 
tin, Fireman’s Fund, Des Moines, for 
southeastern Iowa. 

The supervisors are to conduct edu- 
cational fire prevention campa‘gns in 
their districts and prepare designated 
communities for inspections. The plan 
for a more extensive working organiza- 


tion has been in effect two years and 
has met with great success, according 
to Mr. Brake. 


B. R. Howard with Firemen’s 


Bruce R. Howard has resigned as 
special agent of the Detroit National 
» to join the Firemen’s organization 
in its Wayne county, Mich., department 
under Manager Ben Alaback. He had 
been connected with the Detroit Na- 
tional 10 years. Previously for two 
years he was with the Royal in its west- 
ern department in Chicago and the Ca- 
nadian branch at Toronto. His earlier 
experience was with the Northern of 
London in its western department in 
Chicago. His new headquarters are 2036 
Union Guardian building, Detroit. 


Michigan Comsniittecs Named 
\W. H. Gabriel, Detroit, state agent 


National of Connecticut and president 
Michigan Fire Underwriters Association, 





third week in September will be in honor 
of S. A. Mehorter’s elevation to most 
loyal grand gander. Representatives of 
other ponds will be invited to attend. 

The second meeting will be designated 
as charter member night. Old-timers 
are to be guests of the pond. The first 
meeting of 1935 will have as one of its 
main features a press reel showing from 
start to finish the preparation of a big 
daily newspaper. Several newspaper men 





April it is 
discussion 
grand nest 
Atlantic 


will be invited to speak. In 
expected that there will be 
with respect to the 1935 
meeting, which may be held in 
City. 


Leslie Powers With Buffalo 

Leslie Powers, who has been special 
agent in southern New Jersey for the 
National Liberty, has resigned to go 
with the Buffalo. 





Everdel Joins American Home 

Rupert E. Everdel, formerly special 
agent for the Sussex Fire in Pennsyl- 
vania, has resigned to become special 








5 








agent for the American Home, covering 
Maryland, Delaware and Pennsylvania. 
Mr. Everdel has been in the field for a 
number of years and is well acquainted 
with the territory he will cover. 





Stockton Rush Returns 


Stockton Rush, assistant western man- 
ager of the North America in Chicago, 
has returned to his desk, after being 
away for several weeks. He was on 
duty at the home office for a time and 
then spent his vacation on the farm of 
his father, Benjamin Rush, president of 
the North America, about 30 miles from 
Philadelphia. 








Restful tranquility of mountains, 


from vacation haunts. 


Maine, New Hampshire, Vermont, 


to attract vacationists. 
these states. 


tions. 
dinners have their following. 
Colonial architecture and atmosphere 
pealing. 
seem everywhere. 
highways, unexcelled facilities for 
sports—all appeal. 

land second to none. 


Interesting 
England. 


hours after leaving the 
arrive at the ocean. 
this year. 





has appointed on the executive commit- 
tee R. J. Martin, Phoenix of Hartford, 
chairman: Roy Stram, State of Pennsyl- 
vania: Don F. Goss, Jackson, Conti- 
nental; G. R. Pritchett, American of 
Newark, and E. F. Richards, Great 
American. D. H. Luce, Lansing, Provi- 
dence Washington, heads the loss com- 


ttee. 





Sig. W. Nelsen’s Mow Work 


Sig. W. Nelsen of Chicago, who has 
been connected with the North British 
& Mercantile about five years, is now 
returning to active duty, after having 
been laid up since the first of the vear. 
He has fully recovered from his illness, 
has gained much in weight and is in 
first-class shape. He will now be as- 
sociated with F. G. Cargill in the hand- 
ling of the survey department in Chi- 
cago for the North British & Mercan- 
tile and associated companies. Before 
his illness he traveled in southern Ili- 
nois for the group. 





New York Blue Goose Plans 

Clarence Axman, most loyal gander 
of the New York City Blue Goose, an- 
nounced that its first fall gathering the 
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New ENGLAND 
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H ISTORIC, 


ful New England is an ideal vacation spot 
lakes or 
ocean, and peaceful quiet can be found here. 
In sharp contrast is bustling business and in- 
dustrial activity, at the most only a few hours 


Massachu- 
setts, Rhode Island, and Connecticut offer much 
Blue mountain lakes dot 
Friendly hills beckon visitors. 
Streams wind their way through wooded sec- 
Seashore resorts serving famous shore 
Villages with 


Famous places of American history 
Unforgetable sunsets, scenic 
vacation 
Here truly is a vacation- 


places are readily accessible in New 
Less than a day’s drive takes you 
from Maine’s boundary to the southern line of 
Connecticut, a trip through five states. 
Hudson River you 
Come to New England 
You will enjoy your vacation. If 
you request we shall be glad to have touring ‘€& 


When you are in New Haven you will want to 
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North America 
PHILADELPHIA 
CAPITAL $1,000,000 
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Casualty 
Fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 











CHICAGO NEWS 








FIRE RETURNS GREATER THIS YEAR 

Fire insurance business in Chicago ap- 
pears to have improved somewhat in the 
last year, according to premium tax re- 
turns made to the city comptroller for 
the year ended June 30. As previously 
noted, a number of mutuals which for 
several years regularly had filed their re- 
turns in blank with the mere notation 
“No Business Written,” this year are 
showing substantial amount of new pre- 
miums. About half the companies 
which operated in the city during the 
period have filed, the number to date 
being approximately 170. Their returns 
indicate generally an improvement in 
premium income. Figures for some 70 
companies which filed in the last week 


or ten days are presented below: 
iy ad 1933 


Firemen’s Mut. 
*Mchts., ms Ewe 
*Nat. Union, Pa. 18, "S81 
lioston Mfg. M. 6,274 





Pederal ....... 7,765 Se «wees 
Alliance Assur. 864 1.711 15,750 
ee. Saha aewk es 516 3.372 838 
BUMPIRO 6065006 4,475 12,013 4,425 
West. Millers M. Pee TTT ae 


Automobile . 

tdw. Deal. M.. 
Farmers, Pa... 
Ohio Und. M.... 
Security Mut.... 








National, Conn. sf 229 
Franklin Nat... 3. 32 
Mech. & Trad.. 5, 344 
Transcont. ..... : 2.94 
Pa. Lumb. M... ; 17,51 
PN 5-0 ae &'> 9,766 82,172 
Old Colony 23,675 38.461 
New Hamp.. 45,793 74,245 
*Pacific ae 64,192 65.048 
Amer. Home. phe 267 1,931 3 
Security sncee RLBBOt 96,295 5 
Mchts., Colo.... 6,695 9,711 
Berkshire M... 765 1,105 751 
west. @ @Bouth. 24,413 cnccs tweens 
ine. Impl. M.. 4.970 

CS rere 103,508 

I ape: r Mill M... 230 

Kast & West. 8,262 3, 
Lumb. M., O... 14,768 cf 
Fire Assoc..... 151,171 2 
i eee 11,296 5,586 6,918 
Reliance ...... 96,987 60, 340 69,947 
New England.. 31,073 15,839 13,049 
BOMCIMEL 6 a6 20+ 19,787 SS eee 
Mich. F. & M.. 101,639 16,173 19,750 
Si. Paul F. & M. 146,981 134,808 152,175 
a | se 15,767 28,103 42,636 
General Exch... 22,965 18,069 20,213 













Grain D. Nat. M. 7, 
Agricultural 
Netherlands 
Caled.-Amer. 2 
Phoenix Assur.. 
Springfield 
Camden 


7.943 


Coml. Union... 

Mich. Mill. M... 2g 
Sussex 4,396 
North 2,606 
Phila. F. 1,102 


Alliance 


Nat. Security. »t2 5 

Central Fire.... ae 40,785 
lowa Hdw. M.. Ree. ssye5. “panes 
Twin City..... 1,476 1,784 5,214 
Indiana Lbr. M. : 10,466 9,900 





Quaker City 
os i See 
No. Br. & Merc 
Mercantile ..... 
( ‘ommonwealth. 96. 839 
Pennsylvania 136,021 
Homeland ..... 19,181 
Empire State... 46,480 
Philadel. Nat... 26,809 
oN. W. F. & M. 15,132 
Standard, Conn. 97,635 
*Potomac ...... 7,304 
*Caledonian oe teas 
Mercantile M... ae seus ‘sae 
*Incomplete returns. 
*k * * 


SIGNING UP FOR DUNNE'S CRUISE 

Timothy E. Dunne, arranger par ex- 
cellence of nautical adventures, will con- 
duct his 12th annual Labor Day cruise 
Sept. 1-4 on the “North American.” 
Upwards of 100 reservations have been 
made. On the itinerary are St. Mary’s 
river, passage through the great locks 
at Sault Ste. Marie and winding up at 
Mackinac Island before the return trip. 
Mr. Dunne is connected with the United 
States Casualty in Chicago. 


Miscellaneous Notes 


_Ekings, Sachs & Co, agency, Paterson, 

. J., has been incorporated by C. H. 
Sachs, Anna Sachs and R. M. E’kings. 

The Chapman Insurance Agency, 
Greenville, O., has been incorporated by 
J.C. Chapman, M. M. Chapman and W. D. 
Brumbaugh, Jr. 











Outside Speaker 





P. D. BE'TTERLEY, Worcester, Mass. 
P. D. Betterley of Graton & Knight 
Company of Worcester, Mass., who is 


in charge of insurance, will give one of 
the leading addresses before the annual 
meeting of the National Association of 
Insurance Agents at Grand Rapids. He 
has been prominent in the American 
Management Association and was _ in 
charge of its insurance division. He will 
present the insurance buyer’s views. 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co. 135 Se. La Salle St., Chicago, at 
close of business Aug. 7, 1934 

Div. per 


Stock Par Share Bid Asked 
AStOR COB. 2606. 10 2.00* 47 49 
Aeotaa Fite ..... 10 1.60 39 41 
Aetna Life ..... 10 10 16 18 
American, N. J.. 2.50 .50 10 11% 
Amer. Surety . 25 50 25 27 
Automobile,Conn. 10 1.00 19% 21 
DOMGOR 5 ccxesves 100 16.00 480 510 
Contl. Assur. ... 10 2.00 30 32 
Continental Cas. 5 .60 11% 13 
Continental Ins.. 2.50 1.20 26% 28 
Fidel.-Phenix 2.50 1.20 27 29 
are DOOR. soses ) 2.00 46 49 
Fireman's Fund. 25 3.00 ‘ 
Fireman's F. Ind. 10 Se 
Firemen’s ...... 5 ate 
Franklin Fire . 5 1.05* 

Giens Falls ..... 10 1.60 

Globe & Rutgers 25 ware 

Great American. 5 1.00 

Great Amer. Ind. 1 os 

PEOMROVE?D 620006 0% 10 1.60 

PIAFMONIA.......% 10 1.00 

Hartford Fire .. 10 2.00 

peome, WN. Yo... + 5 1.10* 
Ins. Co. of N. A. 10 2.00 

Maryland Cas. 1 

Mass. Bonding 12.60 ... 

National Cas. ... 10 és 

National Fire .. 10 2.00 

National Liberty. 2 .25* 
National Union.. 20 eas 

New Amst. Cas... 5 80 

New Brunswick. 10 1.00 

N. Hampshire F. 10 1.60 

North River ... 2.50 .75* 
Phoenix, Conn... 10 2.00 
Preferred Acci... 5 =e 

Prov. Ween. ...+ 30 1.00 
Security Ins. “i - 1.40 
Sprefid. F. & M. 25 4.50 

St. Paul F. & M. 25 6.00 
WHeOEeee. cacces 100 16.00 
Uk G 


U. s. Fire : 
Westchester F.. 2.50 1.20* 
*Includes extra. 








A Real Opportunity for the 
Right Man 
thoroughly experienced in Fire and 
Casualty Lines. 


Must be a 
capable of taking charge 


Executive 
of Department 
in long established Chicago Agency and 
Brokerage Office. Replies strictly confi- 
dential. Address Y-8, The National 


Producer and an 


Underwriter. 
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pany’s: rehabilitation program declared | York department and for the Recon- 

operative. The only thing that might | struction Finance Corporation are also 
NEwS OF I HE ( YOMPANIES delay would be the failure of additional | checking the validity of the consents 

claimants to sign consents to the pro- Vice-president H. E. Bilkey states 

. ; : . EB states 

gram. Practically all of the creditors | over 1,400 creditors have assented to 

’ who are free to do so have signed the | ¢] abilitati 

as he rehabilitation program to date, the 

Retain Title of North Star |G. &R. May Soon Make Move consents, but some have been delayed | pymber including scores of insurance 

| — —_—a c ot y of companies and organizations, as well as 

Details of Program for Merging Equity | Application May Be Made in September —- ot boards of directors and|many leading industrial corporations 

Corporation and General Alliance | for Court Order Declaring Rehabili- | ters by the necessity of getting court | merchants, insurance agents and brok- 


? : approval. | ees 
Op oe , ers. 
tation Plan erative A staff from the company’s general 


counsel has been at work checking the 











because of the necessity of getting the 





Insurance Companies 











Head Office Statement 


The title North Star will be retained | Announcement is made by the Globe | legal status of the consents and a firm| | 
for the company to be formed by the! & Rutgers that application will prob- | of accountants is supervising verifica- | The head office statement of the 


merger of the American Colony and ably be made in September to the New | tion of all claims as represented by the ‘Swiss Reinsurance, with which was re- 
the North Star. The consolidated or- | York supreme court to have the com-! signed consents. Counsel for the New | cently merged the Prudentia Re- & Co- 
ganization will confine its activities to |; —-———————— ———$—$_—_—_—_——_—_—_——_ —— — - : a ei tercariate sie at 
the reinsurance field in which the North | 
Star is now engaged. | 
Merger of these two companies is | 
part of the complicated deal between | 
the General Alliance and Equity Cor- | 
poration. The General Alliance an- | 
| 

| 








nounces that it has already acquired 
50,500 shares or practically 76 percent 
of the stock of the American Colony. 
The General Alliance owns all of the 
stock of the General Reinsurance, the 
casualty carrier, which in turn owns the | 
North Star. 

As a step in the transaction, the capi- 
tal of the North Star has been tempo- 
rarily reduced from $800,000 to $400,000. 
This adds $400,000 to surplus of the 
North Star. Out of its surplus, the 
North Star has declared a $1,000,000 
dividend, all of which will be added to 
the surplus of the General Reinsurance. 
The net worth of the American Colony 
is more than $1,000,000 so that after the 
merger of the North Star and the Amer- 
ican Colony the new company will have 
a surplus to policyholders in excess of 
what it was prior to the recent reduc- 
tion in capital and declaration of special 
dividend. 





4 NY) 
Lincoln Fire’s Claim Against ‘ PS Ae \ Ws i Pil \" Y 


4 


Royal Exchange Ruled Out 


Denial of liability on the part of the 
Royal Exchange, under a fidelity bond 
covering Jules Thibaudeau, who was 
general agent in Canada for the Chi- 
cago Fire & Marine, has been upheld 
by the superior court in Montreal. The 
action against the Royal Exchange was 
brought by the Lincoln Fire, which re- 
insured the Chicago F. & M. The Lin- 
coln set up that Thibaudeau had col- 
lected on behalf of the Chicago F. & M. 
sums totaling $85,304, for which he 
failed to account. 

The court validated the contention of 
the Royal Exchange that since Thibau- 
deau was accorded full use and control 
of collected funds until they became 
payable to the company, in other words 
being the debtor of the company for 
the amount collected, his failure to pay 
did not constitute embezzlement or 
larceny. ; c 

Furthermore the court upheld the ay. (pz a 


position of the Royal Exchange in its Commonwealt 


L : INSURANCE COMPANY 
contention that prompt notice was not new Yori a 
rendered to it by the obligee. The bond f ea 
provided that notice was to have been 

rendered promptly to the Royal Ex- 
change as soon as the obligee should be 
aware of any act which might be made 
the ‘basis of a claim for default. The 
Royal Exchange contended that the 
Lincoln had been aware of Thibaudeau’s 
standing for many months prior to the 


1g for mar ’ ttfe 9 ° 
i fan it. Let’s help you ‘“‘fish’’ for business! 
National Union Mid-Year a 
Statement Shows Strength Sales-producing ideas, literature and detailed information ) 


hinciieaaia Mies nik aii regarding “Vacation Covers” may be had for the asking by 


has issued its semi-annual statement, 


showing assets $13,397,895, the prin: writing to our Business-Building Department at 150 William 
$407,575, stocks at market value $2. . Street, New York. a 


713,556, real estate $1,187,149, mortgage 
loans $799,798, cash $1,042,366. 

The premium reserve amounts to THE COMMONWEALTH INSURANCE CO OF NEW YORK 
$6,221,809, capital $1,100,000 and net ° 
surplus $4,712.816, making the surplus to 


policyholders $5,812,816. De ee eee 8 ee ee ee Ne EN SN SS 
































is now available, showing the condition 
as of Dec. 31, 1933. Assets amount to 
$142,567,166, the principal items being 
bonds and stocks at market value $33,- 
539,900, mortgage loans $7,932,517, real 
estate $2,300,000, due by other 
panies and sundry debtors $17,657,469, 
cash $4,573,865 and life reserves and 
other funds deposited with ceding com- 
panies $76,112,661. 

In the life department the net reserve 
amounts to $41,267,285, while the prem- 


ium reserve for other departments is 
$12,788,590. The reserve for unsettled 
claims in other departments is $15,- 


513,155, the life reserve and other funds 
retained from other companies is $40,- 
922.765. Capital amounts to $6,060,606 
and net surplus $7,000,047. 

E. Hurlimann, who is well known to 


many insurance men in this country, is 
managing director. Rodney Davis is 
United States manager. 


Exhibition at Grand Rapids 


Che 
ance companies and equipment manu- 
facturers to be set up during the con- 
vention of the National Association of 
Insurance Agents in Grand Rapids, 
Mich,. will be located in the Civic Audi- 


torium exhibition space, and not at the | 


Pantlind hotel there. 


com- |; 


educational exhibition for insur- | 
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VIEWED FROM NEW YORK 





COMPROMISE PROPOSAL DEFEATED 

By a vote of 58 to 38 the New York 
Fire Insurance Exchange defeated the 
proposal of its advisory committee to 
permit companies to continue paying full 
fire brokerage to office agents of affili- 
ated casualty and life companies, where 
such agents were appointed prior to 
May 2, 1933. A favorable vote of 80 
percent of those present and _ voting 
would have been required to amend the 
exchange agreement. 

The advisory committee, in submit- 
ting the proposal, was seeking to reach 
a compromise that would be agreeable 
to the membership of the exchange and 
the Automobile of Hartford and Travel- 


ers Fire, upon which heavy fines had 
been imposed. 
W. A. Riordan of the Automobile 


was recorded as not voting, while the 
Travelers Fire voted “no” on the ground 
that the portion of the agreement, which 
the advisory committee proposal sought 
to amend, is unconstitutional. 

As a result of the defeat of the pro- 
the appeals of the 


By GEORGE A. WATSON 








Travelers Fire and Automobile from the 
$10,000 fine, continue on the table. Pos- 
sibly the appeals will be taken up at 
the regular meeting of the exchange in 
September. 

* * * 
ORGANIZATIONS NAME COMMITTEES 


Committees have been designated by 
various organizations in New York to 
consider the advisability of extending 
the privilege of pro rata reduction of in- 
surance to single location risks in New 
York. The issue was projected re- 
cently when the New York department 
suggested to the New York Fire In- 
surance Rating Organization that a dis- 
crimination apparently exists in favor 
of multiple location risks because, under 


their monthly reporting policies, the 
insurance is adjusted on a pro rata 
basis. 

W. F. Dooley, America Fore, is 


chairman of the committee of the New 
York Fire Insurance Rating Organiza- 
tion. A. C. Noble, Merchants of New 
York, heads the committee of the New 
York Fire Insurance Exchange. The 








\X) HAT?” AND How?» ARE VERY IMPORTANT, BUT 


“WHOM?” Is Paramount! 


@ There are three important features in connection with 


any worth-while sales promotion plan:—Whom to solicit; 


What to solicit; and How to go about it. Many will tell 


you What to solicit; and a few will tell you How—but 


seldom is the Agent shown who are Ais prospects. 


The result is that the Agent is obliged to resort to what 


is known as a “Mailing List”—a list of names compiled 


frequently from the most fantastic sources. Naturally, the 


man who does not know that the persons to whom he has 


been trying to sell refrigerators are Esquimos, is going to 


have little success, and is apt to disparage all selling effort. 


After two years of experimentation, we have evolved a 


plan for developing an Agency Prospect List that is as 


sure-fire as it is simple to handle. Furthermore, it provides 


a day-to-day “picture” of the Agent’s entire business that 


is priceless. 


All of our Agents are delighted with it, and we will be 


glad to show it to other Agents who may be interested in 


taking on our representation. 


BY THE FIRE COMPANIES 
OF THE AMERICAN GROUP 


werees 


THE AMERICAN OF NEWARK 
THE COLUMBIA FIRE OF DAYTON 


DIXIE FIRE OF GREENSBORO 
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Interstate Underwriters Board commit- 
tee consists of Manager J. R. Dumont, 
Assistant Manager J. B. Sirich, V. L. 
Gallagher, America Fore, Eugene Dunn, 
Crum & Forster, and Ivan Escott, 
Home. 

The regular fire insurance committee 
of the New York State Association of 
Local Agents has been designated to 
handle this question. H. A. Munns of 
Syracuse is chairman. 

* OK Ox 
TO STUDY COURTESY POLICY 

W. H. Koop, president of the Great 
American, has been named chairman of 
a committee of the New York Fire In- 
surance Exchange to ponder the ques- 
tion of issuing courtesy policies. The 
appointment of this committee was 
authorized at a special meeting of the 
exchange, at which time a_ resolution 
was adopted limiting the writing of 
courtesy policies until Oct. 10 to not 
more than 25 percent in new agencies 
and to the average percentage of the 
first seven months of the year in 
agencies already appointed. 

*K * x 


BALLARD BACK FROM EUROPE 


Sumner Ballard, president of the In- 
ternational and United States manager 
of the Skandinavia and New India, has 
returned from a trip of several weeks to 
Europe. 


Edward Brown Gets City of N. Y. 


SAN FRANCISCO, Aug. 8.—Edward 
Brown & Sons have been appointed gen- 
eral agents for the City of New York 
which was formerly handled out of the 
Home of New York office. The Brown 
agency recently lost the Pearl through 
its withdrawal from the Pacific Board. 

The Wallace-Phipps General Agency 
has been appointed general agents for 
the Guaranty Underwriters of the Mer- 
chants of Rhode Island. 


T. F. Hummel, manager of the marine 
department in the W. G. Wilson agency, 
is recovering from a serious illness in 
a Cleveland hospital. 





Bucknell Wins Tourney 
and Title of “Iron Man” 


R. R. Bucknell, assistant secretary 
and assistant treasurer of the Detroit 
National Fire, set out to win a golf 
tournament last week and came away 
with the first prize and the sobriquet of 
“The Iron Man of Insurance,” conferred 
on him by his envious fellow golfers at 
the Cowan Agency-Wright, Hovt & 
Co. tournament in Port Huron, Mich. 

The thermometer outside of the locker 
room door ranged from 112 to 115—the 
hottest day in the 50-odd years the east- 
ern Michigan weather bureaus have 
been recording daily temperatures. Mr. 
Bucknell reached Port Huron from De- 
troit by motor fairly early in the morn- 
ing, and to become acquainted with the 
strange course, he played 18 holes in 
the morning while the others were sit- 
ting in the fan-cooled bar. 

The tournament, in which some 40 
company executives and field men par- 
ticipated, began at 1 p. m., with the 
thermometer threatening to burst its 
tube. Some of the contestants dropped 
out after the first few holes, and after 
that the heat and humidity forced the 
foursomes out one after another at 
every hole. Faced with the competition 
of such premier golfers as L. R. Hana- 
walt of Chicago, assistant western man- 
ager National of Hartford; Raymond 
Waldron, vice-president Detroit Fire & 
Marine; R. Z. Alexander, Detroit man- 
ager American Automobile; J. S. Rich- 
ardson, Detroit branch manager Stand- 
ard Accident, and many others, Mr. 
Bucknell played an additional 18 holes— 
and shot the best game he ever played, 
winning the first prize over Mr. Hana- 
walt, who carried it off last year, and 
the others. He shot a 75, and did his 
best work on the last few holes, requir- 
ing but eight putts for the last nine 
holes. 
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Atlantic Mutual Elects 
W. D. Winter as President 





William D. Winter has been advanced 
to the presidency of the Atlantic Mu-. 
tual to take the place left vacant by the 
recent death of W. W. Parsons. Mr. 
Winter has held the title of vice-presi- 
dent of the company and he is succeeded 
in that position by Vice-President J. A. 
Bogardus. P. G. Craig, loss manager, 
has been elected a vice-president to suc- 
ceed Mr. Bogardus. Both Mr. Winter 
and Mr. Bogardus have been connected 
with the Atlantic Mutual during their 
entire business lives. 

Mr. Winter joined the Atlantic Mu- 
tual in 1901 and was made assistant un- 
derwriter in 1909. In 1917 he became 
third vice-president, in 1922, second vice- 
president and was elected first vice-presi- 
dent in 1930. He is a past president of 
the Insurance Society of New York and 
is now vice-president and chairman of 
the educational committee of the Insur- 
ance Institute of America. He is the 
author of “Marine Insurance.” 

Mr. Bogardus joined the Atlantic Mu- 
tual in 1904, becoming second vice-presi- 
dent in 1930. Mr. Craig has been con- 
nected with the company since 1900. 


Financial Statements Show 
Growth Since First of Year 


linancial statements of the Boston 
and Old Colony of Boston, as of June 
30, have been published. The Boston 
reports assets of $20,910,426, capital 
$3,000,000. contingency reserve $602,220 
and net surplus $10,101,194. The latter 
item is an increase of close to $1,900,000 
since Jan. 1. 

Yotal assets of the Old Colony were 
$8,209,279, capital $1,000,000, contingency 
reserve $243,805 and net surplus, $5,000,- 
925, a gain of approximately $850,000 
tor the six months. 


Speakers at “Ad” Conference 


The annual convention of the Insur- 
ance Advertising Conference will take 
place at the Westchester Country Club, 
Rye, N. Y., the three days Leginning 
Oct. 1. 

The program committee, headed by 
Arthur Fisk of the Prudential, has an- 
nounced some important speakers, in- 
cluding Albert Haase of the Association 
of National Advertisers; Merle Thorpe, 
editor of “Nation’s Business,” and A. T. 
Falk, director of research and education 
Advertising Federation of America. 

One of the most interesting speakers 
will be Edward Ekdahl, administration 
officer of the national highway study 
conducted by the Massachusetts Insti- 
tute of Technology. 


Handling Balloon Insurance 
Charles E. Slusser of the 
bearing his name in Akron, O., reports 
that it issued the insurance for the 
transportation of the stratosphere bal- 
loon, which collapsed in its flight, from 
Akron, O., to Rapid City, S. D. The 
balloon was hauled by the Truckowners 
Freight Company, one of the assured 
of the Slusser agency. The insurer was 
the Universal of New Jersey. 


agency 


R. L. Stewart Elected Director 


R. L. Stewart, vice-president of the 
American Colony, has been elected a di- 
rector of the Importers & Exporters. 


1.U.B. Defended 
Against Critics 





(CONTINUED FROM PAGE 1) 


the agents have loudly protested the 


I. U. B. operations, the Pearl wrote in 
1933. more business than some of the 
oldest and soundest companies which 


have been operating in New York for 
vears. “How much of this was the New 
York end of interstate floaters?” he 
asked. “The I. U. B. is the only weapon 





that an agent of an organization com- 
pany has to combat this competition. 
It has brought back to legitimate chan- 
nels business in which local agents have 
never participated.” 


Issue for New Mexico Agents 

One subject that is expected to cause 
much discussion at the meeting of the 
New Mexico Association of Insurance 
Agents in Santa Fe Aug. 13-14 is the 
2 percent business tax passed in the last 
special session of the state legislature. 
There is uncertainty as to the effect of 
the tax on insurance, due to the exis- 
tence of a provision exempting pre- 


We have a new supply of 


let, “Keeping Tab on the 


how it keeps tab on the 





Extra...extra... 


primarily as a brief “reasons why” guide for 
those who have given little or no thought to the 
working condition of their automatic sprinkler sys- 
tems, the booklet nevertheless has found many 


interested readers among the insurance fraternity. 


It explains how A.D.T. Service turns an automatic 


sprinkler system into an automatic fire alarm... 


and day out... how it increases protection and | 


reduces costs in many cases. 


May we send you a copy? 


=CaD> 


CONTROLLED COMPANIES OF 


AMERICAN DISTRICT TELEGRAPH CO. 


155 SIXTH AVENUE . 


ADT’ 





A NATION-WIDE SERVIC) 


| miums. The law provides that the tax 
| shall apply to all businesses and _ shall 
| be passed on to the consumer. At the 
'time the matter first came up, insurance 
men announced they would carry 1 test 
| case into the courts, but such a move 
has not been made. 


Grand Rapids “Extra” Issued 
The “Grand Rapids Press” 
lished a four-page “extra” in 
terest of the convention of the National 
Association of Insurance Agents to be 
|held in Grand Rapids the week of Sept. 
117. This edition contains 
leaders among the Grand Rapids agents 





that interesting book- 
Sprinkler.’’ Compiled 


whole system day in 


° NEW YORK, N.Y. 


7 _ 
against LOH 


* BURGLARY: HOLDUP 


has pub- 
the in- | 


pictures otf | 





; 


land several officers of the National Asso- 
|ciation of Insurance Agents, as well as 
|Grand Rapids scenes. The lead article 
lis by George Brown, secretary of the 
| Michigan Association of Insurance 
Agents, who explains the distinction en- 
| joyed by Grand Rapids in being selected 
for the annual meeting, since the cus- 
| tom is to meet in larger centers. 





Withdraws Separation Order 


Until the separation movement is more 
clearly defined, the Boston Board has 
withdrawn its action of July 10, dealing 
with representation by members of both 
| affiliated and non-affiliated companies 
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Suggesting a Symposium on Service 


WHEN the chairman at the round table 
session during the convention of the upper 
peninsula of MICHIGAN agents in Esca- 
NABA suggested discussion on sales promo- 
tion activities of agencies, FrRep A. ROPER 
of MENOMINEE arose and gave an inspiring 
message as to the service the local agents 
should render. It was interesting that the 
subject of sales promotion should elicit 
discussion about service. It seems to us 
that the relationship is natural. An honest 
wholehearted salesman gives service 
Service is not an 
It flows naturally 


and 
as a matter of course. 
afterthought with him. 
from his sales activity, not necessarily as a 
conscious effort to gain by pleasing, but as 
a human act. The agent who is not a good 
salesman is likely to be one who renders 
inferior service. Salesmanship and service 
seem to go hand in hand. 

Mr. Roper advised his audience to “sell 
yourself and give yourself.” The agent 
should devote himself conscientiously and 
honestly to the service of his clients and 
apply himself thoroughly to his business, 
Mr. Roper asserted. He should give his 
time unselfishly and should go out of his 
way to render service, he said. Mr. ROPER 
then went on to relate an example of the 
service he had in mind. He told of being 
reached on the telephone one Saturday 
afternoon just as he was preparing to go 
out for a game of golf. A friend and 
client had been involved in an automobile 
accident more than 100 miles away. Mr. 
Roper dropped everything and spent the 
afternoon and evening arranging hospital 
and other details. 

By citing that 
clinched his point. 


example, Mr. Roper 
Service is one of those 


words which has come to have a hollow 
meaning by frequent repetition, along with 
such words as cooperation, where the facts 
belie the words. We know that every day 
the insurance agent runs errands, makes 
investigations, answers inquiries, gives a 
hand in emergencies and performs dozens 
of other tasks besides selling policies, writ- 
ing them up, collecting for them and per- 
forming the other ordinary functions of his 
office. All of this other work goes by the 
name of service, yet when a prospect is 
told that a local agent is in a position to 
render service, he does not visualize what 
mean. He has heard the word 
service before and is not much impressed. 
If he could hear the example that Mr. 
Roper related he would have a realization 
of what that service might mean. 
Therefore, it has occurred to THE Na- 
TIONAL UNDERWRITER that a symposium. 
consisting of examples of service rendered 
by local agents would be valuable. Ac- 
cordingly, we invite the field force to send 
in such examples. The circumstances do 
not have to be unusual to make the exam- 
ple worth while. Very often something 
which the agent may regard as a most 
commonplace service would serve to im- 
press upon the prospect what he might 
gain by having an agent for a friend. For 
instance, we know of several agents in 
who make the rounds of 


that may 


resort country, 
the summer dwellings during the winter 
and report to the owners on their condi- 
tion, 

If the agent desires that his name not 
be mentioned, we will, of course, respect 
his wishes. However, being able to give 
the name of the agent would add interest. 


Fortunate If There Be No Claim 


Many people who have not had an in- 
surance claim feel that the insurance com- 
panies owe them something. A man pays 
an insurance premium in order to join 
with others to protect himself against some 
accident or catastrophe that might over- 
whelm him if sustained alone. He should 
be perfectly satisfied in paying a certain 
sum a year to avoid having a claim. The 
person who has paid for insurance all his 
life and has never had a claim is to be 


heartily congratulated. The unexpected 
has not happened to him. He has traversed 
life in a normal way and has been free 
from disaster even though confronted with 
many hazards. The unfortunates are 
those that have had claims paid by insur- 
ance companies. An insurance premium 
is never an investment. It is a mutually 
cooperative plan whereby the shock of 
disaster may be cushioned and does not 
make a benefaction of a disaster. 





PERSONAL SIDE OF BUSINESS 





Frank Chapman, special agent for the 
Hartford Fire at Charlotte, N. C., was 
drowned when he fell overboard from 
cabin cruiser upon which he was taking 
what had been an annual trip for him 
for several years up Rappahannock river. 
He was 38 years of age. His body was 
not recovered for several days. 

George E. Coleman, 76, Mt. Sterling, 
Ky., adjuster, died in a hospital there 
from injuries suffered when he was 
struck by an automobile. Before be- 
coming an adjuster he conducted a lo- 
cal agency in Mt. Sterling. 


Emil G. Pieper, president of the 
Rhode Island, left San Francisco after 
spending a week with Cravens, Dargan 


& Fox, local managers of the company. | 


Prior to reaching San Francisco, Mr. 
Pieper visited the Pacific northwest on 
an agency trip. 

C. H. Towson, 83, president of the 
Towson-Mast Company, Lancaster, O., 
died at his home in that city. He had 
been in the insurance business there 64 
years. 

H. H. Chittenden, Ohio state agent of 
the Home, who was tendered a surprise 
in Columbus in commemoration of his 
fifth anniversary as state agent of the 
Home, was presented 1,700 new policies, 
the result of a special campaign put on 
by the field force in his honor. He also 
Was given a mint julep set, the presenta- 
tion being made by Manager A. S. 
Forsch of the Cleveland office. Seven- 
teen persons were present, including the 
Ohio field men and managers and Ted 
Pfafflin of the service department of the 
Chicago office. 

Sam T. Morrison, well known local 
agent of Iowa City, was among those 
attending the Republican state conven- 
tion at Des Moines, being chairman of 
the Johnson county delegation. 


J. S. Hogan of Los Angeles, state 
agent Underwriters Salvage Company, 
died suddenly at his home there at the 
age of 72 years. He had been with the 
company in Dallas and Los Angeles for 
20 years. 


T. M. Hogan, Illinois state agent for 
the Dubuque F. & M. and National Re- 
serve, is bereaved by the death of his 
mother, Mrs. Mary Hogan. She was 
82 years old and had been ill since May. 


P. J. V. McKian, publicity manager of 
the fire prevention department of the 
Western Actuarial Bureau, is in St. Ber- 
nard’s Hospital in Chicago for repairs. 
Mr. McKian submitted to a minor op- 
eration last Saturday and may under- 
go another. He will probably be in the 
hospital four or five weeks. 

Last Monday Mr. McKian had the 
misfortune to fall out of his hospital bed 
and break his hip, which will probably 
necessitate his remaining in the hospital 
longer than originally anticipated. 


Paul L. Haid, president of the Insur- 
ance Executives Association, whose 
hobby is yachting, is now able to in- 
dulge himself even more enjoyably in 
that sport, for he has just purchased 
a new yacht. which is bigger and bet- 
ter, named the “Nadiva.” 


John J. O’Tocle, secretary of the F. 
D. Hirschberg & Co. agency, St. Louis. 
is receiving congratulations because of 
the arrival of a daughter, Mary Cather- 
ine O’Toole. 


Members of the staff of the A. W. 
Shell & Co. agency of Cincinnati, gath- 
ered at lunch last Saturday to signalize 
the 50th anniversary of W. J. Franke’s 
entrance into the insurance business. 
Mr. Franke started Aug. 4, 1884, with 
the firm of H. C. Shell & Son, which 





was formerly the name of the 
agency. 

Other Cincinnati local agents who are 
celebrating their 50th year in the busi- 
ness are Joseph Haas and Winfield 
Hukill, Jr.. who started on Aug. 6 and 
11 respectively. 


present 


E. V. Thompson, Jr., who was asso- 
ciated with his father in the Thompson, 
Kincade, O’Connor ,& Powers agency, 
St. Louis, has been unconscious in a 
Clayton, Mo., hospital since he was in- 
jured in an automobile accident early in 
June. A physician in charge said Mr. 
Thompson's condition is due to scar on 
the brain, and expressed the belief that 
consciousness will not return until the 
scar is healed. 

G. A. Holland, head of G. A. Holland 
Company agency, Des Moines, has been 
elected chairman of the Polk county 
Democratic committee. He has _ for 
years been active in Democratic circles 
and has been mentioned for prominent 
political appointments, all of which he 
passed up, due to the pressure of his 
insurance business. 

Mrs. Clyde B. Smith, wife of the for- 
mer president of the National Associa- 
tion of Insurance Agents, has returned 
to her home in Lansing, Mich., after 
having undergone treatment for the past 
three weeks at the Battle Creek sana- 
tarium for a_ streptococcic infection. 
She is not yet fully recovered but is 
somewhat improved in health. 

A. S. Morgenstern, president of H. E. 
Lippmann & Co., Seattle, and past 
president of the Seattle Insurance Ex- 
change, has announced his candidacy for 
Congress on the Democratic_ ticket. 

Fred F. Thompson, Oklahoma state 
agent of the North British & Mercan- 
tile, recently completed his 25th year as 
a field man in the service of the North 
British. The western department field 
club has presented him with a kodak 
and the home office has also recognized 
in suitable fashion Mr. Thompson’s 
anniversary. 


George E. Schweers, special agent for 
the Glens Falls in Chicago, was married 
to Eulalia M. Bonfield of the Glens Falls 
Chicago office recently. They will motor 
to northern Wisconsin later in the 
month and also plan to visit some rela- 
tives in Cincinnati. 

John F. Stafford, retired western man- 
ager of the Sun, is in Orange hospital, 
Orlando, Fla., recovering from an opera- 
tion performed about two weeks ago. 
Advices are that Mr. Stafford is making 
a good recovery and that a condition 
which has needed attention for some 
time, has been corrected. 


Robert Maxwell, marine special ageut 
for the Home of New York, who was 
transferred a short time ago from Chi- 
cago to Detroit, and Mabel Bennett, in 
the service department of the Home at 
Chicago, were married a short time ago. 
Mrs. Maxwell is giving up her position. 
The couple will reside in Detroit. 





Surety for Agent Pays, 
Files Embezzlement Case 


The T. W. Garrett, Jr., general 
agency of Kansas City. recently 
sued Henry Forschler, bondsman 
for John W. Smith, local agent at 
Thayer, Mo., and collected an 
unpaid balance. Now Forschler 
has brought a criminal action 
against Smith on charges of em- 
bezzlement. 
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Airports Need Wind Coverage 


Damage Done at South Bend, Ind., 
Causes Reversal of Plan to Cut 


Fort Wayne Insurance 





SOUTH BEND, IND., Aug. 8.—The 
windstorm damage to hangars at the 
municipal airport here last week has had 
an immediate effect on airport coverage 
in at least one other Indiana city. A 
proposal has been before the aviation 
commisssion of Fort Wayne to cut all 
of its airport insurance coverage 50 per 
cent, in the belief that the reduced 


amount would be sufficient to cover the , 


| Wind Losses at Flint Are 


probable hazards. 

Capt. Clarence Cornish, the new man- 
ager of the Fort Wayne airport, visited 
the South Bend airport immediately 
after the storm. As a result, it has been 
determined to make no reduction in 
wind coverage at Fort Wayne, but to 
cut the fire policies 50 percent. It is 
recognized that the immense surfaces 
presented to the wind by the isolated 
hangars offer a tremendous risk under 
certain conditions. 

The buildings at the airport here are 
situated in a sort of arc. The hangar 
facing to the northwest, which met the 
58-mile windstorm squarely, was the one 
that suffered chief damage. The doors 
and a portion of the roof were carried 
into the hangar, damaging at least eight 
planes, none of which were insured. Ad- 
justments on the airport buildings, now 
in the hands of the Western Adjust- 
ment, probably will run to $1,700. The 
four hangars are insured for $2,500 each 
by the city. 

Local agents in all cities where air- 
ports are maintained have an object 
lesson here which they are likely to use 
with good effect. 


Local Agent Is Candidate 
For Governor in Ohio 


\ good many Ohio insurance men 
are interested in the candidacy of C. Nel- 
son Sparks of Akron, who is seeking the 
Republican nomination for governor of 
his state at the Aug. 14 primaries. Mr. 
Sparks is head of the Akron Agencies, 
Inc., and is a former mayor of his city. 
He has been active in behalf of and 
interested in beneficial insurance legisla- 
tion and has publicly, in his campaign, 
stated that if nominated and elected he 
would appoint an insurance man as com- 
missioner and would consult only the 
insurance fraternity in that selection. 

Mr. Sparks has had an active public 
life. In addition to serving as mayor of 
Akron, he-was safety director of that 
city in 1920 and from 1921 to 1927 was 
postmaster. He has been campaign- 
ing on a strong platform. 


Proposed St. Louis Tax on 
Agents Apparently Killed 


ST. LOUIS, Aug. 8. — Through 
prompt action on the part of the legal 
staff of the American Life Convention 
the threatened special St. Louis tax of 
$25 a year on each of the 3,090 insur- 
ance agents and brokers in this city 
apparently has been permanently killed. 

The special tax had been recom- 
mended by J. G. Burkhardt, special tax 
attorney for the city, as one means of 
raising approximately $4,450,000 in addi- 
tional city taxes needed to offset threat- 
ened deficits. Alderman Slay also an- 
nounced that he proposed to introduce 





a bill to levy a 25-cent tax on all insur- 
ance policies issued in the city, includ- 
ing life. 

The American Life Convention at 
once arranged a conference with Mr. 
Burkhardt and other attorneys for the 
city and made representations in oppo- 
sition to the two tax measures, citing 
the Missouri statutes, which would bar 
such taxes. Following these confer- 
ences, Mr. Burkhardt agreed to recom- 
mend to the special tax committee that 
further consideration of the proposed 
insurance taxes be dropped. The city 
counselor’s office advised Alderman Slay 
that it is beyond the power of the city 
to enact the proposed policy tax. 


Estimated to Be $200,000 


Insurance losses as a result of the 
severe storm in Michigan last week are 
now estimated at about $200,000. The 
heaviest damage was done in Flint, 
about 2,000 claims being presented from 
that city and vicinity. 

Most of the losses are small, but a 
few important properties were damaged. 
For instance, the roof of the Tri-State 
Baking Company or Flint was blown oft 
and there was considerable rain damage 
to the contents. This was a heavy wind- 
storm and not a tornado and conse- 
cuently the damage was not as great as 
if it had been a twister. After a storm 
of this kind, the damage at first appears 
much greater than it really because 
of the trees that are destroyed. 

The Western Adjustment set up 
headquarters in Flint and had 12 men 
on the scene while the Underwriters 
Adjusting had five men in Flint. 

About 300 or 400 claims are being pre- 
sented from the Detroit neighborhood, 
where considerable damage was done in 
the outlying sections. 

The same storm swept over northern 
Ohio and the companies are receiving 
claims from Toledo, Sandusky, Lorain, 
Cleveland and other cities in that section 
of the state. 

Much damage to rural property here 
and there throughout Michigan and Ohio 
was renorted and there was some hail 
damage to crops. 

At about the same time there were 
scattered storms that did considerable 
damage in various parts of the middle 
west. A tornado struck in the neigh- 
borhood of Tallula and Virginia, Ill. 
Other losses were reported from Coffey- 
ville, Kan. There was some damage at 
South Bend, Ind. 


Woman Heads New Ohio Board 


Mrs. Stella Hill Benner has been 
chosen temporary chairman of the new 
local board at Steubenville, O. W. W. 
Borden has been named secretary. W. 
H. Rose of Jackson, O., has been named 
president of the Jackson county associa- 


iS, 


tion; Ben F. Wills of Wellston. vice- 
president, and Howland Parry of Jack- 
son, secretary. 


Hazard in Fodder Crops 


MILWAUKEE, Aug. 8.—Because of 
the large acreage of soy beans, cow 
peas, Sudan grass, millet, sorghum and 


fodder corn planted in Wisconsin this 
year as a substitute for the failing hay 
crop, possibilities of a new fire hazard 
arising from improper curing and stor- 
age of these crops is being called to the 
attention of farmers by the Wisconsin 
industrial. commission. 

“Some of these crops will be put into 
silos where the fire danger is not so 
great,” said Judge J. E. Florin, superin- 





To Give Report 














CHESTER E. 


FORD 


Chester E. Ford of Des Moines will 
report as chairman of the legislative 
committee at the annual meeting of the 
Iowa Association of Insurance Agents 


is an enthusiastic worker in behalf of 
the association and takes particularly 
keen interest in legislative affairs. He 
has accomplished some effective results 
in that field 





tendent of fire prevention of the com- 
mission. “However, some of these sub- 
stitutes are high in moisture contents, 
as most of them will mature late in the 
season when the sun heat is less potent. 
If put into barns and hay mows, incom- 
pletely cured, they are liable to heat 
i gr ogre and such heating may 

ach the ignition point and result in a 
fire which will destroy the barn and 
much needed feed. Many fires have oc- 
curred in such substitutes, especially soy 
beans and cow peas.” 


Minnesota Convention Plans 


The annual convention of the Minne- 
sota Association of Insurance Agents 
will get under way at St. Cloud Friday 
afternoon, Aug. 24, with an open session. 
In the evening there will be a dinner 
and the featured speaker will be a rep- 
resentative of the National Association 
of Insurance Agents. On _ Saturday 
morning there will be an executive ses- 
sion for members only and that after- 
noon will be devoted to sports and rec- 
reation. The convention sessions will 
be held at the St. Cloud Country Club 
on the Mississippi river, a short dis- 
tance from St. Cloud. 


Resume Liquor Probe in Fall 

COLUMBUS, O., Aug. 8.—Senator 
Carl D. Sheppard of Akron, chairman of 
the senate committee investigating the 
Ohio liquor control department, says the 
investigation will be resumed in the fall 
and that Col. John A. Hughes, state 
liquor director, will be recalled as a wit- 








ness. Mr. Sheppard is quoted as saying 
that new irregularities have been un- 
earthed. Among the matters investi- 


gated by the committee was the placing 
of insurance with a few favored agents. 


Now in New Quarters 


The Cincinnati Fire Underwriters 





As- 


sociation is now established in its new 
offices in the Carew Tower. The 
equipment and files were moved last 


week and there was open house Aug. 1 
The opening was well attended by local 
‘agents and was celebrated by a brilliant 





at Council Bluffs, Aug. 20-21. Mr. Ford | 





display of flowers sent by members. 
While it was expected that several out- 
of-town visitors might be present, none 
of them were able to be present. The 
new offices are very modern and _ in- 
clude a large meeting room for the use 
of members and of the board. 


Davenport Agents Are Hosts 


The Davenport (Ia.) real estate board 
was host at a picnic at Camp Cody on 
the Mississippi River last Saturday to 
real estate men and insurance agents of 
Rock Island and Moline, Ill., and Clin- 
ton and Davenport, Ia. There was horse- 
back riding, fishing, boating, horseshoe 
pitching, clay bird and rifle shooting, 
poker, bridge and casino. John Hynes, 
well known local agent of Davenport, 
was a member of the committee in 
charge. 





Form New Indianapolis Agency 


Lewis, Mathews & Furgason, Inc., 
a new general and local agency in In- 
dianoplis, composed of J. W. Mathews 
and R. O. Furgason. Mr. Furgason, 
president of the agency, started with 
the Indiana Inspection Bureau, going 
into the field later with the W. P. Ray 
general agency and after that for the 
Firemen’s group. Mr. Mathews, secre- 
tary-treasurer, was with the Globe In- 
demnity in Indiana for five years, fol- 


1s 


| lowed by five years with the New York 








department. C. C. Wysong, former In- 
diana commissioner, is vice-president of 
the agency, which is general agent for 
the Rhode Island group, the National 
Surety and the Protective Indemnity, 
and state agent for Chicago Lloyds. It 
has offices on the fifth floor of the Fide}- 
ity Trust building, Indianapolis. 


Oppenheimer Safety Council Head 

KANSAS CITY, MO., Aug. 8.- 
George Oppenheimer of the Oppen- 
heimer Brothers agency has been elected 


president of the Kansas City Safety 
Council. R. Bryson Jones of R. B. 
Jones & Sons is vice-president; Joseph 


McGee of Thomas McGee & Sons, sec- 
retary; W. W. Williams, assistant to the 
president Employers Reinsurance, treas- 
urer. Frank Furgason, local agent, and 
R. M. Rogers, secretary Western Mill- 
ers Mutual, are on the board of gov- 
ernors, 





Plan Conference on Accounting 


A feature of the annual convention of 
the Ohio Association of Insurance 
Agents in Columbus Sept. 25-26 will be 
a conference to follow an address by 
W. D. Wall of Columbus, a certified 
public accountant, on “Agency Account- 
ing.” All phases of accounting in an 
insurance office are expected to come up 
for discussion, 

Among the other speakers will be B. 
W. Gearheart of Columbus, counsel for 
the former Ohio superintendent and 
Ohio association, and W. H. Bennett, 
secretary National Association of Insur- 
ance Agents. 


Lightning Strikes Twice 


By a freak of nature, two barns on 
the farm of John Voellinger of Belle- 
ville, Ill., were struck by lightning and 
destroyed within a few nights of each 
other. 


Middle West Notes 


L. W. Auman, Indianapolis 
for several years, died there 
heart attack. 

James Myers, local agent at R 
Ind., died there following a 
operation. He was associated 
father, C. W. Myers. 

Mrs. Leathy Snethen, for 13 years offic: 
manager or her husband, Dean F 
Snethen, Lincoln, Neb., local agent, died 
Aug. 1 at her home. 

Suicidal death of Miss Anna Barcus, 
Muskegon, Mich., came as a shock to he} 
insurance acquaintances. She had oner 


adjuster 
from a 


ushville, 
surgical 
with his 


ated the local agency of her foster 
father. W. W. Barcus, since his death 
some time ago. 
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LOYALTY GROUP 





FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


80 YEARS IN BUSINESS 


Surplus to Policyholders, Dec. 31, 1933, $15,719,163.78 


ORGANIZED 1855 





(Securities at Market Value) 








Organized 1853 


THE GIRARD 


FIRE & MARINE INSURANCE CO. 


Surplus to Policyholders Dec. 31, 1933 
$2,380,826.52 


Securities at Marke: Value 
82 YEARS IN BUSINESS 





Organized 1854 


THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 


Surplus to Policyholders Dec. 31, 1933 


$2,181,651.19 


Securities at Market Value 
81 YEARS IN BUSINESS 





Organized 1866 


NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 


Surplus to Policyholders Dec. 31, 1933 
$2,254,726.35 


Securities at Market Value 
69 YEARS IN BUSINESS 





Organized 1874 


THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 
Surplus to Policyholders Dec. 31, 1933 
$2,216,188.12 


Bonds Amortized—Stocks Market Value 
61 YEARS IN BUSINESS 





AVERAGE AGE 


LOYALTY GROUP COMPANIES 


OVER 66 YEARS 


GROUP LOSSES PAID 


OVER 


FOUR HUNDRED MILLION 


$413,592,692.72 


A LOSS PAYING RECORD 


PROVING SECURITY 
AND STABILITY 


OUR BUSINESS ASSETS 





MERIT CONFIDENCE 








THESE ARE 


| AGE- EXPERIENCE - GOOD FAITH 





SUCCESS - PERFORMANCE 





SOUND INSURANCE PRINCIPLES 











Organized 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 


$5,021 ,440.67 


Securities at Market Value 
83 YEARS IN BUSINESS 





Organized 1871 
SUPERIOR 
FIRE INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 
$1,780,616.49 


Securities at Market Value 
64 YEARS IN BUSINESS 





Organized 1870 


THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 


Surplus to Policyholders Dec. 31, 1933 
$2,411,805.55 


Securities at Market Value 
65 YEARS IN BUSINESS 











Organized 1909 


COMMERCIAL 
CASUALTY INSURANCE CO. 
Surplus to Policyholders Dec. 31, 1933 


$2,015,905.60 


Bonds Amortized—Stocks Market Value 
26 YEARS IN BUSINESS 











WESTERN DEPARTMENT 
: 844 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 
10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 





SOUTH-WESTERN DEPT. 
912 Commerce Street 
Dallas, Texas 





LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL > 
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“=lysuRanee CoMpaNny 
STATS OF PENNsyayAniAy 


PHILADELPHIA, PA. 








Annual Statement, December 31, 1933 


Reserve for Unearned Premiums....... $1,158,711.30 
Reserve for Losses, Taxes, etc.......... 342,236.66 
*Contingency Reserve 535,317.50 
CASH CAPITAL 1,000,000.00 
5 8 eres 1,192,080.93 


TOTAL ASSETS . $4,228,346.39 


SURPLUS TO POLICYHOLDERS.. . .$2,192,080.93 
Actual Market Value 


Sennen seeenaeon 0 5 











Acquire 


THE OLD “STATE OF PENN” 


*Contingency Reserve represents difference between Value carried in 
Assets and actual December 31, 1933, Market Quotations on all Bonds 
and Stocks owned. 

























FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 











PROVIDENT FIRE INS. CO. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


111 John Street NEW YORK 
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Dallas School Line Problem 





Companies Faced With Necessity of Re- 
ducing Wind Rates Generally If 
Competitive Bids Are Entered 





In view of the fact that windstorm in- 
surance on the schools of Dallas is now 
up for renewal, much interest is taken 
in a communication to companies from 
A. R. Phillips, vice-president of the 
Great American, in his capacity as 
chairman of the Texas Conference. Mr. 
Phillips’ communication merely quotes a 


letter from Fire Insurance Commis- 
sioner Mauk of Texas to R. B. Cousins, 
Jr., secretary Texas Fire Prevention 


Association. Mr. Mauk, citing the stat- 
utes with reference to special filings of 
lesser rates, to the effect that such rates 
shall be applicable to all risks of the 
same character in the same community, 
points out that schools are rated accord- 
ing to the particular type of construc- 
tion. He expresses the belief that a 
company filing a lower rate on fire- 
proof schools would have to write all 
similarly constructed buildings classi- 
fied and rated under item 4 in the wind- 
storm manual at the same rate. 

In the past, windstorm insurance on 
the Dallas schools has been written be- 
low manual or on a deductible form, 
since windstorm insurance was not 
under the rating law of Texas. How- 
ever, the law now comprehends wind- 
storm insurance and provides that a 
company may file lower rates for the 
entire state or for any community pro- 
vided the lower rates shall be applicable 
to all risks of the class within the speci- 
fied territory. 

Although the companies would like 
to capture some of the Dallas school 
line, they recall the million dollar hail- 
storm loss in Dallas last year and will 
proceed cautiously. The windstorm 
policy in Texas now covers hail as well. 





New Texas Vice-Presidents 
and Committees Announced 





President John H. Chiles of the Texas 
Association of Insurance Agents has an- 
nounced the following regional vice- 


presidents: District 2, T. F. Aston, 
Sherman; District 4, R. H. Patterson, 
Temple; District 5, T. B. Southgate, 
Corpus Christi; District 6, C. H. Ek- 


ford, El Paso; District 8, R. L. Caton, 
Tyler. 

President Chiles has also appointed 
these committees: Conference, G. Ma- 
bry Seay, Dallas, and L. W. Gosling, San 


Antonio; local exchange, Tom _ Gillis, 





Forth Worth, H. V. Hay, Waco; Jules 
Jacobs, Galveston, F. F. Ludolph, San , 
Antonio, and Mitchell Ragland, Paris; 
fire and accident prevention, Rolla Cart- 
wright, Amarillo; G. A. Adams, Bryan, 
W. E. Bideker, Fort Worth; H. M. 
Carter, Luling; L. W. Frost, Beaumont; 
J. L. Lain, Cleburne, and L. D. Rowe, 
McAllen. 





Renew Augusta School Line 

AUGUSTA, GA. Aug. 8.—The 
$2,250,000 school schedule of the Rich- 
mond county board of education has 
been renewed with stock companies. 
Each stock company represented in 
Augusta received its proportionate 
share. Every year there is strong com- 
petition from the mutuals for this line 
but despite many alluring inducements 
the stock agents win out. This year the 
competition was worse, due to the in- 
creased number of “mixed” agents and 
to satisfy all agents the board of educa- 
tion turned over to the Augusta Board , 
the placing of the business on an equi- 
table basis. It was decided that the ‘ 





stock companies should write the busi- 
ness but the commission was divided 
among all agents, mutual, stock and 
mixed. 


Collections Up, New Business Slow 
BIRMINGHAM, ALA., Aug. 8.—AI- 


though collections are ‘better in the 
south, fire and casualty agents report it 
very hard as yet to obtain new business. 
About all they can count or is old poli- 
cies and sometimes it is hard to hold 
them, as competition is very keen. With 
such conditions, the matter of obtain- 
ing any increased volume is almost out 
of the question. 

Much property is still going uninsured. 
This applies especially to automobile 
risks. Business is better in the smaller 
towns than in the cities, being boosted 
to some extent by improved prices for 
cotton and other farm products. 


Pine Bluff Agency Expands 
One of the finest insurance offices in 
Arkansas has been opened by the E. B. 
& F. R. Bloom Agency at 120 Main 
street, Pine Bluff. The building has two 


floors and has been specially arranged 
to obtain the maximum of efficiency. 
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Private offices for the two members of 
the firm, E. B. and F. R. Bloom, and 
a directors’ room have been provided. 
A feature of the building is a Spanish 
patio in the rear having potted plants, 
a miniature waterfall and a fish pool. 
The agency is one of the largest in the 
state and has an annual payroll in excess 
ot $27,000, 


Approve Virginia Manual Changes | 


rhe Virginia corporation commission 
has approved amendments to the Vir- 


ginia fire manual, the amendments con- | 


sisting of certain changes in the use 
and occupancy rates and rules and in 
the lightning exemption clause. The 
amendments are designed to broaden the 
coverage and in some instances will re- 
duce rates. 





Oklahoma Water Supply Low 

OKLAHOMA CITY, Aug. 8.—H. J. 
Clark, chief engineer Oklahoma Inspec- 
tion Bureau, who just returned from a 
trip through much of the state, reports 
domestic water supply is being restricted 
in many towns, but most of them have 
reserve supply for fire emergency. He 
found Hobart in the most precarious 
condition. Enid and Elk City are both 
limiting consumer service. Tulsa, Okla- 


| 
| 
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homa City and most of the medium- 
sized cities have ample supply but if 
relief does not come within 30 days a 
serious situation would ensue. With 
the present supply Oklahoma City can 
carry on with no fear of water shortage 
until November. Tulsa, Ponca City and 
Muskogee are in even ‘better condition. 





Plan Oklahoma City Inspection 


The Oklahoma Fire Prevention Asso- 
ciation will inspect Oklahoma City the 
week of Nov. 5. R. E. Vernor and 
H. K. Rogers of the Western Actuarial 
Bureau, Chicago, will be the principal 
speakers. The Oklahoma _ City local 
board is cooperating with the field men 
in making plans for the inspection and 
President M. B. Breeding of the board 
will appoint a committee to assist in 
working out details. 


Oklahoma Farm Hazard High 

OKLAHOMA CITY, Aug. 8.—Not 
for more than 30 years has the fire haz- 
ard in Oklahoma farm property been as 
great as at present, according to Carl 
Lund, America Fore. Many fires are 
occurring in rural districts with the loss 
on farm residences almost as on out- 
buildings and barns, he said. Everything 
is so dry and grass fires so dangerous 





that the least little spark means a fire | 


in the surrounding out-buildings. 
Tom W. Burrow, 
Companies’ Adjustment Bureau, says 
grass fires are very numerous, frequently 
result in fire loss on farm houses and 
out-buildings, which has materially in- 
creased during the hot dry months. 
Trash fires, he points out, have proven a 
definite menace in the smaller towns. 





Martin Host to Agents 


L. R. Martin of Pocahontas, manager 
of the Arkansas Association of Insurance 
Agents, was host to agents of Groups 1 
and 4 at a picnic on Current river. All 
agents, together with fire and casualty 
company men, were invited. 





Presidents’ Council Formed 


An executive council has been created 
within the North Carolina Association 
of Insurance Agents to be composed of 
past presidents. The presidents’ council 
is given broad authority and may hold 
meetings at will. The council may be 
called in consultation at the request of 
the president of the association. Mem- 
bers of the presidents’ council are ex- 
officio members of the board of directors 
without power of vote, however. 

The first president of the North Caro- 


adjuster of the Fire | 


lina Association of Insurance Agents 
| was Alexander Webb, who served from 
1899-1900. 

Mr. Webb is president of the 
Carolina Home, 
ican companies. 

President McAlister Carson of the 
North Carolina association has requested 
Francis Womack of Reid Isville to com- 
pile a biographical history of the North 
Carolina association. 


North 
one of the Great Amer- 





Mauk at Mineral Wells 


R. S. Mauk, state fire insurance com- 
missioner, was honor guest at a meeting 
of the Mineral Wells (Tex.) Insurance 
Exchange. He was at Mineral Wells 


attending a meeting of the State Fire 
Marshals Auadialian, D. G. Foreman, 
secretary Texas Association of Insur- 
ance Agents, was also a guest at the 


meeting. 


Bruce in New Richmond Agency 


C. H. Bruce, with the R. B. Augus- 
tine & Co. agency, Richmond, Va., for 
several vears, has left that connection 


to form a 
Branch, 
agency 


partnership with W. H. 
who has been operating an 
under his own name there for 
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recommendation and endorsement of The National Underwriter. 


CANADA 
Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 














DIST. OF COLUMBIA 


HENRY I. QUINN 
Woodward Building 
Washington, D. C. 


Central Surety National Fire, Continental Casualty, 
Corporation, London & Lan- 
cashire Indemnity, Mass. . Metropolitan 
Casualty, National Union Fire, United Services Auto 
Association, U. S. Casualty, U. S. Guarantee Com- 
pany, Yorkshire Indemnity and others. 

















ALABAMA 


LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 











ARIZONA 


CALIFORNIA (Cont.) 





WAKEFIELD & HANSEN 
Attorneys at Law 
319 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 





CALIFORNIA (Cont.) 


CALIFORNIA (Cont.) 





IRVING E. READ 


742 South Hill St. 
Los Angeles, Calif. 
Member of Chicago Bar from 1912 to 1929 


BRONSON, BRONSON & 
SLAVEN 


Mills Tower 


San Francisco, Cal. 








A. Ronald Button 
6331 Hollywood Blvd. Suite 214-222 
Hollywood, California 


Equipped for adjustments, investigations and 
trial of all cases. 








HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations and 
trial of all cases. 








George H. Moore 
918 Fidelity Building 
Los Angeles, California 


Equipped for adjustments, investigations 
and trial of cases. 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
John L. Gust Fred W. Rosenfeld 
Frank O. — ate Zo T eepaunons 
Robinet 


GENERAL TINSURANCE PRACTICE 











CALIFORNIA 





J. K. LILLY 


354 Haberfelde Bldg. 
Bakersfield, California 














O’MELVENY, TULLER & 
MYERS 
433 South Spring St. 
LOS ANGELES, CALIF. 








MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 











GRIFFIN & BOONE 
1007 H Street 
Modesto, California 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 





Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 








C. Douglas Smith 
I. O. O. F. Bidg. 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 











BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, etc. 








STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 





Kelley & Hews 
Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 
Trial of cases in Riverside, 


Imperial Counties, California. 
Responsible Adjusters. 


San Bernardino and 
Claims Keferred to 











COLORADO 





Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 
Denver, Colorado 








DINKELSPIEL & DINKELSPIEL 


333 Montgomery St. 
San Francisco, Calif. 
Martin J. Dinkelspiel 
John Walton D: Ispiel 

David K. pone 
Fred S. Herrington 
Alfred Del Carlo 








Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 


Denver, Colo. 
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CONNECTICUT 


ILLINOIS (Cont.) 


INDIANA (Cont.) 








D. H. COTTER 


945 Main Street 
- Bridgeport, Connecticut 
Home Indemnity, Car & General 
Royal Indemnity : 
Investigations, Adjustments and Trial 
of all cases. 





EDWIN FILSON 


Ist National Bank Building 
Champaign, Illinois 
(Urbana, IIlinois—adjoining city) 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 


KENTUCKY (Cont.) 
Woodward, Hamilton & Hobson 


Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 











Edward J. Myers 
36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all 
cases. 











Donovan, Bray & Gray 
400 Rialto Square 
Joliet, Illinois 





Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 








CAMPNER & POUZZNER 


S. 1 Campner Louis Godfried 
Daniel Pouzzner Bernard P. Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 








DELAWARE 


Higgins & Walter 


500 Morris Bldg. 
Joliet, Illinois 
Investigations, Adjustments and Trial 
of All Cases 


IOWA 


MARYLAND 





Law Offices 
WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 

















WILLIAM PRICKETT 


812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and 

Trial of All a7 oi alate 
employers Liability, Boston, Liberty Mutual, 
-_ "Hardware Mutual and others.) 





Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 
justments. Representing Indemnity Ins. Co. 
of North America, Fireman’s Fund Indemni 
Co. and others. 


HAVNER, FLICK & POWERS 
641 Insurance Exchange Building 
Des Moines, lowa 


Equipped for Investigation, Adjustment and 
Trial of cases. 














GEORGIA 








BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 


Suite 1030 Candler Building 
John A. Dunaway 


: M. H. 
Yantis C. Mitchel! 


hepard Bryan 
rover Middlebrooks 
} sell - — 
Ww. Coiqu arter 
ATLANTA, GEORGIA 


CLARENCE W. HEYL 


8th Floor Central National Bank Bldg. 


Peoria, Illinois 
Trial of Insurance’ cases; representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 


Wm. J. Scarborough 
C. W. Smith 


Maxwell and Ryan 
Attorneys at Law 

912 Valley National Bank Bldg. 
Des Moines, Iowa 


James B. Ryan 
Ronald L. Ryan 





VIASSACHIUSETTS 





Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Insurance Cases 














Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 
1316-1318 Equitable Building 


Des Moines 














ILLINOIS 





CASSELS, POTTER & 
BENTLEY 
1060—209 South La Salle Street 
Chicago, Illinois 


EARLY & EARLY 
1010 Talcott Building 
Rockford, Illinois 


Investigations, Adjustments & trial of cases. 








REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 
Equipped to try cases in state and federal 


court and make adjustments, investigations 
and settlements. 














Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIl. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 





BROWN, HAY & STEPHEN 
714 First National Bank Building 
SPRINGFIELD 


KANSAS 


Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 





MICHIGAN 





BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


























Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 








GILLESPIE, BURKE & 
GILLESPIE 
504 Reisch Building 
SPRINGFIELD, ILLINOIS 


Trial of all cases—adjustments—investigation. 


J. Sidney Nye 
50914 Main 
Newton, Kansas 


Equipped for Investigations, Adjustments, 
Insurance Trial Work, Subrogations 


CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 
Investigations - Adjustments 
Trial of All Cases 
BRANCH OFFICES 


Grand Rapids Battle Creek Saginaw 

















KELLER, MALCOLM & BURNETT 
204-208 National Bank Building 
Pittsburg, Kansas 
Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 

Fireman’s Fund and others. 
Specializing in Insurance Law. Equipped for Trial 





INDIANA 


of Cases, Investigations and Adjustments a 





IVIN E. RALPH B. LEE J. 


KERR, LACEY & SCROGGIE 


Dime Bank Bldg., Detreit, Michigan 


Investigations- Adjustments 
Trial All Cases 




















Silber, Isaacs, Clausen & Woley 


Attorneys & Counselors 


208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


Henderson & Henderson 
606 Fidelity Trust Building 
Indianapolis, Indiana 


Adjustments, Investigations and Trial of 
Cases 








Wall, Winsor & Boyer 

518 Wheeler-Kelley-Hagny Building 

Wichita, Kansas 
I Cc i rep d: Hartford Acci- 
dent & Indemnity, Aetna, Globe, Ocean Accident & 
Guarantee, Standard Accident and other Bureau 
Companies. 

General insurance Pautien, Equipped for adjust- 





ment _and_ investigation. 





KENTUCKY 


Payne & Payne 
1026 Lafayette Bldg. 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 








DILLEY & DILLEY 
545 Michigan Trust Building 
Grand Rapids, Michigan 


Trials all courts. Adjustments—Investiga- 
tions. Fully equipped and experienced in all 
branches of insurance representation. 








Beamish and Edwards 


Merchants National Bank Building 
Aurora, Illinois 


lewestigations, Adjustments, and Trial of all 
eases. Representing North American, Loyalty 
Geeup and others. 











GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 








BLAKEY, DAVIS & LEWIS 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
surance Cases. 








Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
G. and others. 
Trial of cases. Claims, adjustments, investiga- 
tions. Trials in all courts. 

















IL 
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MICHIGAN (Cont.) 


MISSOURI (Cont.) 





PIERSON & KARLS 


201 Bearinger Building 
Saginaw, Michigan 








Brown & Gregg 


608-25 American State Savings Bank Bldg. 
Lansing, Michigan 


Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 





MINNESOTA 








SEXTON. MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any place 
in the Northwest 


Pioneer Building, Security Bldg., 
St. Paul, Minn. Minneapolis 








MISSOURI 





Clark, Boggs, Cave & Peterson 
Guitar Building, Columbia, Missouri 


Travelers, Fidelity & Casualty, 

Aetna Casualty and Surety Company 
District Attorneys for State Farm Mutual 
Auto Ins. Co. Investigations, adjustments 
and trial of cases in Central Missouri. 











PAUL E. BRADLEY 


232 McKinley Bldg. 
Joplin, Mo. 








Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 








MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
Kansas City, Missouri 


lavestigations, Adjustments and 
Trial of all Cases. 








Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 














ALLEN, MOSER & 
MARSALEK 


Pierce A Bldg. 
St. Louis, Mo. 
Insurance Companies Represented 


Zurich, Employers, Maryland, 
Globe, Aetna, etc. 





Wilbur C. Schwartz 
1030 Boatmens Bank Bldg. 
St. Louis, Missouri 


Adjustments, Investigation and Trial of all 
cases. Representing London and Lancashire 
Ind., Consolidated Indemnity and others. 


NEW YORK (Cont.) 


They have the recommendation and endorsement of The Netional Underwriter. 


OHIO (Cont) 








Harold 


ALPERT 


Herman M. 


GOLDBERG 


Counsellors at Law 


Harold Alpert, Certified Public Accountant 
44 Court Street, Brooklyn, N. Y 


Investigations, Adjustments and Trial 
of all cases. 


WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 





NEBRASKA 














Burkett, Wilson, Brown & 
Van Kirk 
802 First National Bank Bldg. 
Lincoln, Nebraska 


Equipped for investigations, adjustments, 
settlement of claims and trial of cases. 


Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 


VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 


Columbus, Ohio 
Investigations, Adjustments and Trial of All 
Cases 




















Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 


RUMSEY & BARKER 


52 Wall Street 
New York, New York 


Byron D. Kuth 
1121 Guarantee Title Bldg. 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 











NEW JERSEY 











Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 
Camden, New Jersey 


KATZ & SOMMERICH 


120 Broadway 
New York, New York 














COLLINS & CORBIN 


COUNSELLORS AT LAW 
Clement K. Corbin Patrick F. Seer 


Edward A. Markley James J. ng 
Howard F. Mcintyre Charles H. Schafer 
Robert J. Bain John ard 
Charles W. Broadhurst Adolph 8 Hummel 
James Emory Banos A. Pyle 


1 Exchange Place 
Jersey City, N. J. 


WILLIAM H. MONTGOMERY 
25 Market Street 
POUGHKEEPSIE, NEW YORK 
Tel ie 2872 
This office covers fe ee County, Columbia 
County, Ulster County, Orange County, Rock- 
land County and Putnam County. 
Investigations, Adjustments, Trial of Cases 

















FRANK J. HIGGINS 
F. HOBART HIGGINS 
26 JOURNAL SQUARE 
JERSEY CITY, N. J. 


Frank J. Higgins, formerly President and 
Gen. Counsel Hudson Cas. Ins. Co. 

F. Hobart Higgins, formerly Gen. Claims 
Attorney, Hudson Cas. Ins. Co. 





Merwin W. Frank W. 


PAGE, LAY & BAKER 
201 S. A. & K. Building 
PI ag gin 


JOHN H. McNEAL 
302 Auditerium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 








PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
John H. Price, Sr. William shinies Price 
John H. Price, Jr. Newman S. Price 
General and Trial Practice in State and 
Federal Courts 








MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 


Trial of Cases. Investigations and 
Adjustments 

















Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 


Investigations—Adjustments and 
rial of all Insurance Cases. 





Ackerman, Levet & Geilich 
175 Main St. 
White Plains, New York 


Westchester, Rockland, Putnam and 
Dutchess Counties 





Doyle & Lewis 
Nicholas Bldg. 
Toledo, Ohio 











STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 








NEW YORK 


Morgan W. Roderick 
1003 First National Bank 
Canton, Ohio 


Experienced department for adjustments, in- 
vestigations and settlement of claims. Trials 
of Cases m all Courts. 











CARTER & CONBOY 


74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 


Trials — Investigations — Adjustments 


AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
a Employers Group; New Amsterdam Casualty 


‘o. Insurance Co. of No. America and _ others. 
Tavcetignttons. Adjustments and Trial of Cases. 











Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 


St. Louis, Missouri 
Dist. Counsel Fidelity & Ses. Co. of N. Y. 
General Trial 
Counsel 8S. S. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 








David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
i. adjustments and litigation over cen- 
tra ew 





WOESTE & QUIN 
302 Atlas Bank 
Cincinnati, Ohio 

Investigations, adjustments and trial 
of all cases. 

















Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Bldg. 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 





OKLAHOMA 





Kruse and Edwards 


Bass Building 
Enid, Oklahoma 
Ins. Companies represented: U. S. Cas., Liberty 
Mutual, Bankers Indemnity, Lumbermans Mutual, 
Yorkshire and others. 
Operating in Garfield County. Kay-Noble Grant. 
All counties west to Colorado and Texas Line. 
Equipped for Claims Investigations and trial of 
all cases. 








Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 
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OKLAHOMA (Cont.) 


TEXAS (Cont.) 








J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 
Aetna, United States Casualty, Continental 

Casualty and others. 
Investigations, adjustments and trial of all 
cases. 


Leake—Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corp. 
Columbia Casualty Co. 


WASHINGTON 














KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 
Tulsa, Oklahoma 


Investigations, Adjustments, and 
Trial of Cases 





ROBERTS, SKEEL AND HOLMAN 


Alaska Bldg. 
John W. Roberts W. B. McKelvy 
E. L. SI Wm. Paul Ubimann 
Harry Henke, Jr. 
Tyre H. Hollander W. E. Evenson 


Laurence Booth, Jr. Robert H. Grace 
SEATTLE 














PENNSYLVANIA 


Seay, Malone & Lipscomb 
5th Floor Southland Life Bldg. 
Dallas, Texas 

General Counsel North Texas U. 

General Counsel Southland Lite. hen & 
Representing many other insurance companies. 
Investigations, Adjustments, Trial of all cases. 


WISCONSIN 














FRANCIS CHAPMAN 


1500 Walnut Street 
Philadelphia, Pennsylvania 
General Counsel 
Pennsylvania Indemnity Corporation 


and 
Pennsylvania Indemnity Fire Corporation 


JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 
710 O. T. Bassett Tower Bldg. 

El Paso, Texas 


Sutherland, Hughes & 
Sutherland 
National Exchange Bank Bldg. 
Fond du Lac, Wis. 
Equipped for investigations, adjustments of 


claims and trial of cases in Central Wis- 
consin. 











McGillan and Alk 
203 Northern Building 
Green Bay, Wisconsin 


Investigations, Adjustments and trial of all 
cases. 











Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 





Cantey, | Hanger & McMahon 
th Floor Sinclair Bldg. 
FORT WORTH, TEXAS 

amuel B. Cantey Samuel B. Cantey, Jr. 


(1882-1924) Alfred McKnight 

William A. anor oun A. Johnson 
Mark McMahon K. Hanger 
W. D. Smith 


Investigations, Adjustments, Trial All Cases 


some years, the style of the new firm 
being Branch & Bruce. 





Form Sweetwater Exchange 


The Sweetwater Insurance Exchange 
has ‘been organized at Sweetwater. B. 
H. Geldert is president and George M. 
Thompson, secretary-treasurer. It is the 
50th agents’ organization actively at 
work in Texas. 





F. M. Drake Wins Nomination 
LOUISVILLE, F. M. 


Drake, former state agent in Kentucky 
for the North America and other com- 
panies, more recently an attorney spe- 
cializing in insurance, was successful in 
his race for the Republican nomination 
for congressman from the third district. 

W. A. Perry, local agent of Louisville, 
appeared beaten for the Democratic 
nomination for judge of the court of ap- 
peals, in incompleted returns. 








Miller Oklahoma City Speaker 


R. M. Miller, manager Oklahoma 
Audit Bureau, spoke at the meeting of 
the Associated Fire & Casualty Under- 
writers of Oklahoma City Monday. 





Harrison Simrall, 57, veteran Lexing- 
ton, Ky., agent, died from heart disease 


following a long illness. 








News of Pacific 
Coast States 














Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 











RHODE ISLAND 





SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—investigations—Adjustments 





King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 
Trials—Investigations—Adjustments 








Hill, Beckwith & Harrington 
Beavers Insurance Building 
Madison, Wisconsin 


Investigations, Adjustments and Trial 
of All Cases 














SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX F 


X FALLS 
| INSURANCE PRACTICE 


Roswell Bottum 


Vinson, Elkins, Sweeton & 
Weems 


11th Floor Esperson Bldg. 
Houston, Texas 











Mason & Priestley 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


Specializing in all phases of insurance in- 
vestigations and trial. 














TENNESSEE 


Upton & Upton 
San Angelo National Bank 
San Angelo, Texas 


Investigations, Settlement of Claims 
Trial of All Cases 








James E. Coleman 


John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 


20 years defense trial practice. 








Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 








TEXAS 


BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 








WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 














DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 





TEMPLETON, BROOKS, 
NAPIER & BROWN 
1502 Alamo National Bldg. 

San Antonio, Texas 


Trial of Cases 








Werner & Clemens 
501-505 Security Bldg. 
Sheboygan, Wis. 


Equipped for Investigations, Adjustments of 
ims and Trial of all Cases. 











UTAH 


WYOMING 





Lawther, Cox and Cramer 
13th Floor Tower Petroleum Building 
Dallas, Texas 
Counsol Aetna Life and Casualty Companies 


Texas Employers’ Insurance Association 
and Employers’ Casualty 





Harry P. Lawther, General Counsel and Director, 








Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


settlement of claims and trial of all insur- 
ance cases State of Utah. 








George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 
Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement _ of 


claims, trial of all cases anywhere in 
Wyoming. 











Stevens Reports on Phoenix 





Surveys Conditions, Finding Reorgani- 
ation of Fire Department Planned 
By Citizens Group 





Fire companies operating in Arizona 
are more optimistic over the future in 
Phoenix since the recent visit of Jay W. 
Stevens, chief of the fire prevention bu- 
reau of the National Board, who made 
a second trip after application of an ad- 
ditional 25 percent in fire insurance rates 
because of ‘bad conditions existing there 
for several months. 

Mr. Stevens reported to the companies 
within a few hours after his return, 
informing the managers of the progress 
made, activities of a citizens committee 
to enforce discipline in the fire depart- 
ment and the possibility of having a well 
known fire chief reorganize the depart- 
ment and direct it for a short time un- 
til the situation is remedied. 

Mr. Stevens said Mayor Jenckes 
agreed to consider the plan and T. R. 
Baird, the chief who reorganized the 
Fresno and Mill Valley departments 
under somewhat similar conditions, is 
understood to be in Phoenix conferring 
with the officials. 

Mr. Stevens’ visit is understood to 
have caused a political furore, and a 
special meeting to amend the city char- 
ter is planned in order that better con- 
trol of the city manager may be ob- 
tained. 

Mr. Stevens addressed Insurance Post 
404 in San Francisco, giving highlights 
of the Phoenix situation and reviewing 
excellent work done by the San Fran- 
cisco fire department during the recent 
industrial strike. 





Montana Program Announced 





Cc. F. Liscomb, R. E. Laley and Com- 
i Hol Are Among Those 
Scheduled to Address Convention 








The completed program for the annual 
meeting of the Montana State Associa- 
tion of Insurance Agents at Great Falls, 
Aug. 21-22 is announced by President 
C. R. Lowery of Great Falls. 

The mecting will open the morning 
of Aug. 21 with an address of welcome 
from R. C. Bricker, secretary chamber 
of commerce. The response will be by 
Arnold Huppert of Livingston, vice- 
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president of the association. Secretary 
W. W. Huntsberger of Great Falls will 
report and he will be followed by Mr. 
Lowery and Mr. Huppert. Peter 
Yegen, Jr., will report for the member- 
ship committee. There will be reports 
from the three regional vice-presidents, 
P. J. Driscoll, W. E. Kier and W. R. 
Calvin. 

In the afternoon there will be an ad- 
dress by Commissioner J. J. Holmes of 
Montana and this will be followed by 
an address from J. H. Rowe. E. E. 
McMahon will report for the contact 
committee. There will be an address by 
R. E. Laley, manager Pacific Coast 
branch National Bureau of Casualty & 
Surety Underwriters. The banquet will 
be held that evening. 

The next morning there will be an 
address by D. S. Thomas on the sub- 
ject of the National Board rating sched- 
ule. Then the convention will hear from 
Clyde C. Oakes of the Fire Companies 
Adjustment Bureau. In the afternoon 
there will be an address from a repre- 
sentative of the special agents’ associa- 
tion and he will be followed by C. F. 
Liscomb, member executive committee 
National Association of Insurance 
Agents, whose subject is “N. A. I. A. in 
the Alphabetical Age.” 





Agents Approve Board Plan 





East Bay Association Accepts Substitute 
Coalition Proposal Calling 
for Joint Committee 





Members of the East Bay Association 
of Insurance Agents have voted unani- 
mously to accept provisions presented 
by the Pacific Board in lieu of the orig- 
inal coalition agreement submitted by 
the agents to the companies early this 
year. At that time the agents re- 
quested individual companies to sign 
the agreement but many referred the 
matter to the board. After several con- 
ferences the board appointed a special 
committee to negotiate with the agents, 
and the plan approved by the agents re- 
sulted. The modus operandi of the plan 
is being jealously guarded, for the time 
being at least. 

Create “East Bay Committee” 


The program presented Aug. 2 to the 


East Bay association by the board, based 
largely upon the original desires of the 
agents, although modified to a great ex- 
tent provides for creation of a special 
committee by the board to be known as 
the “East Bay Committee.” The agents 
are to have a similar committee. Board 
companies will agree not to maintain 
existing agencies or newly appointed 
agents found not to be bona fide, the 
status to be determined by the joint 
committee. 

The Pacific Board statement acted 
upon by the agents explained that all 
new agency appointments made by a 
member in the district within two days 
should be submitted to the joint com- 
mittee. 

“While the companies recognize the 
value of membership in the association,” 
the board stated, “the question of agents 
joining is entirely between the agents 
and the association, and such member- 
ship shall not be a prerequisite for the 
approval of any agency appointment, nor 
considered by the East Bay committee 
in their deliberations. Whenever all 
agents in the East Bay territory have 
become members of the association, the 
association will require its members to 
represent only companies members of 
the board.” 


Los Angeles Losses Lower 

LOS ANGELES, Aug. 8.—Fire Chief 
Scott reports fire losses for the fiscal 
year ending June 30 were lower in Los 
Angeles than at any time in the last 
ten years. The total loss was $957,545, 
compared to $1,201,390 for the previous 
fiscal year, and represents 80 cents per 
capita. The loss per capita in Los An- 
geles in 1933 was $1.14, compared with 
an average loss through the country of 
$3.26 per capita. The department budget 





was reduced $1,000,000, and it will op- 
erate this year on a further reduction 
of $200,000. The operating cost, he 
stated, is lowest of any of the large 
cities in America. 





Parrish With Rolph Firm 


SAN FRANCISCO, Aug. 8.—George 
M. Parrish, who recently resigned as Pa- 
cific Coast manager ‘for the Marine 
Office of America, has been appointed 
assistant general agent of Rolph, Landis 
& Ellis, in which capacity he will devote 
most of his time to marine lines. Mr. 
Parrish became manager of the Marine 
Office of America in 1930, establishing 
its Pacific department when it took over 
the marine business of the Niagara. For- 
merly he was with the Niagara, estab- 
lishing that company’s marine office on 
the coast in 1920. Coincident with Mr. 
Parrish’s appointment, Rolph, Landis & 
Ellis become general agents for ocean 
and inland marine for the Continental. 





New Denver General Agency 

DENVER, Aug. 8.—The Rocky 
Mountain Insurance Agency, a new gen- 
eral agency, has been opened here with 
offices in the Steel Building. Elmer W. 
Watson is manager. He came here 
from New York. The new agency is 
handling the Firemen’s, General of 
Seattle, Buffalo and Northwestern Na- 
tional. 





Many at Special Agents’ Picnic 


Some 300 or more Los Angeles in- 
surance men attended the annual stag 
picnic of the Special Agents Association 
of the Pacific Southwest at the Uplifters 
Ranch, near Santa Monica. The pro- 
gram included baseball games, races and 
swimming events, as well as_ other 
sports, concluding with a dinner. 








Eastern States 
Activities 














Big Buffalo Waterfront Loss 


Freight Warehouse Razed With Dam- 
age of $600,000 to $1,000,000—Fire 
Destroys 393 New Automobiles 





BUFFALO, Aug. 8—Damage in the 
fire here Sunday which destroyed the 
long waterfront warehouse of the Buf- 
falo Freight Terminal & Warehouse Co. 
has been estimated at from $600,000 to 
$1,000,000. It formerly was owned and 
operated by the Lehigh Valley Railroad, 
but more recently has been under lease 
to the warehouse company, which in 
turn had leased nearly all of the space 
to the Nicholson Universal Steamship 
Co., which transports automobiles by 
way of the Great Lakes. 

The fire destroyed 393 new automo- 
biles, but three being saved. High value 
property nearby was saved after an all- 
night battle. The loss is the heaviest 
sustained here in recent years. 





New Jersey Underwriters 
Group to Meet Sept. 7-8 





NEWARK, Aug. 8.—The annual 
meeting of the New Jersey Association 
of Underwriters will be held at Atlan- 
tic City, Sept. 7-8. The first evening 
there will be a get-together dinner, fol- 
lowed by an entertainment and dance. 
The regular business meeting will be 
held Saturday, with reports of commit- 
tees and of President W. G. Hurtzig. 
This will be followed by election of offi- 
cers. 

The afternoon session will open with 
addresses by prominent insurance execu- 
tives. It is expected that there will be a 
large attendance of members as this is 
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A * DIRECTORY ° OF 
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INDEPENDENT ADJUSTERS. 





niin. IA 





ILLINOIS sailaailiaia 


MARYLAND 





Liability, Automobile, Accident, Health 


Inland Marine 
GROVER C. TRACEY 
Casualty Claim Service 
Telephone 2-8415 Residence 3-1791 
319 T. W. Patterson Building 
FRESNO, CALIFORNIA 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. 
CHICAGO 


Harrison 3230 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Title Building, I Baltimore, Md. 
Woodward Building, Washington, BD. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Prompt and Efficient Service Since 1921 


MISSOURI (Cont.) 











J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 





G. B. VAN BUREN & CO. 
ADJUSTERS 
Burglary, Rn ng, . Floater and 
“All Risk” Adjustments 


MICHIGAN 


Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
Kansas City, Mo. 


Phone Victor 1896 
Courtesy—Service 














THOMAS B. YEARGIN 
ADJUSTER 
Fire—Automobile—Casualty 
604 Guaranty Trust Building 
Phone CHERRY 1614 Detroit, Mich. 


NEBRASKA 











adeno 327 S. La Salle St., CHICAGO, ILL. 
Attorneys—Adjusters 
WILLETT & WILLETT PEORIA, ILL. 


Los Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
ar. 





ANGUS FERDINAND 


1046 Jefferson Building 
Telephone 6057 


Oldest and most reliable 
Fire, Auto, Comp. Inland Marine 


MINNESOTA 


J. H. BALL 


Independent Adjusting Office 
Fire, Wind, Automobile 
Twenty Years Experience 
Grand Island, Nebraska 
P. O. Box 815 Phone 1873 

















SAN FRANCISCO 

a a Claims Service for the Insurance Companies 
J. SCAMMELL, Manager 

NILES € CUNNINGHAM, Claims Attorney 


ASSOCIATED ADJUSTERS 


Servicing Northern California 
11@ Sutter Street San Francisco 


J. L. ROLPH & COMPANY 


Facilities for the Investigation and Adjustment of 
All Lines Specializing in Fire, Liability, Automo- 
bile and Infand Marine 
—SERVICING— 
Minnesota—North and South Dakota—Northern Iowa 
—Northwestern Wisconsin 
904 Foshay Tower 
inneapolis, Minnesota 
Branch Office: St. Paul, Minnesota, 110 Dispatch Bldg. 


JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 


OMAHA 


Stuart Building Hedde Building 


Tramp Building 
LINCOLN 


GRAND ISLAND NORTH PLATTE 




















DIST. OF COLUMBIA 


Raphael K. Walsh 


Peoria, Illinois 
Adjustments for Companies 
Automobile — Casualty — Compensation 
211 North Orange St. Telephone 9432 


MISSOURI 











NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 











ILLINOIS 


J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, Il. 
Automobile - 


Fire - Casualty 


PRICE SHOEMAKER & CO., 
ADJUSTERS 


Adjustments of all claims, all lines, for the 
companies, specializing in Automobile and 
Casualty. 


CORBY BUILDING ST. JOSEPH, MO. 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansas 
Joplin, Mo. Salina, Kansas 








OHIO 

















C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 


INDIANA 


JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. is, Missouri 
Member St. Louis Bar Association 

Equipped for investigation adjustment and settle- 
ment of all claims. Representing 
Fireman's Fund Indemnity, Ohio Casualty, 

Provident Life & Acc. Ins. Co., 

National Union Fire Ins. Co., 

and ethers, 


INSURANCE SERVICE 
of CANTON, INC. 


819-20 Renkert Building 
J. A. Anderson, Manager 
S. R. Detwiler, Adjuster 
CANTON, OHIO 
Phones 5167—after 6 P. M. 38-6411 























SERVICE AT COST 


EQUITABLE SERVICE CO. 
540 N. Michigan Ave. 
Chicago, IIL 


Phone—Delaware 5369 15 years exp. 


INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


BERT E. 
STRUBINGER 
CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
Branches: 207 Holland Bldg., Springfield, Mo. 


<7 pe 
712 W. c. U. ‘Blde., Quincy, Ill. 


M. M. WELSH 


1216 First National Bank Bldg., Cincinnati, Ohio 
Phone Parkway 1896—Night & Holidays East 3990-M 
With associate staff and legal service 
General Adjusters for the Companies 
Heretofore rere ering and succeeding to the busi- 
ness of VAN ED & CO. (C. L. Harris & Co.) 
Operating coceuhen Ohio, Sano Kentucky and 

Southeast Indiana. 


























25 Years Experience 
GORALSKI & SWEITZER 
CASUALTY CLAIM ADJUSTERS 


Automobile Liability, Burglary, Surety, Acci- 
dent and Health. Specializing in Work- 


men’s Compensation. 
Chicago, IIl. 


175 W. Jackson Blvd. 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
urety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 


BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bldg. 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 




















IOWA 











Established 1899 


GREENE, 
WHITNEY & 


MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 





ADJUSTER 
Fire - Auto - Marine 
Experience Since 1918 
Office Phone: Kenwood 1606 
Res. Phone: Kenwood 2936 
KAHL BUILDING, DAVENPORT, IA. 


ASSOCIATED ADJUSTORS 
INCORPORATED 
Suite 703 Fidelity Bank Building 
Kansas City, Missouri 


A complete adjusting service for Insurance Companies. 


EUGENE CARBAUGH., IJr.—C. R. KRIMMINGER 
Managers 


THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
706 Keith Bidg. Cleveland, Ohle 
CHerry 8398 CHerry 8399 























KENTUCKY 


O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 





Centrally Located Phone Us Day or Night 


Central Adjustment & Inspection Bureau 
D. R. Stettler, Manager, Van Wert, Ohio 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 


ern Michigan, Western Pennsylvania 
Eastern Indiana 











WILSON S. 


LEVENS 


& CO. 
INSURANCE EXCHANGE, CHICAGO 





Fire, Auto, Inland Marine, and Casualty 








J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
City National Bank Bldg., Paducah, Ky. 
Roerigione on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 





Attorneys-Adjusters 


NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 
Kansas City, Mo 
Member Kansas City Bar 


Equipped for claim adjustments. Investiga- 
tions all insurance cases. 


PENNSYLVANIA 











KEYSTONE ADJUSTMENT 
CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 
Complete adjustment service for both fire and casualty 


insurance companies. Representing over 150 com- 
panies. 
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ADJUSTERS 
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TENNESSEE 





Ramsey Adjustment Service 


Raymond R. Ramsey 
CHATTANOOGA 


Fire, Tornado and Inland Marine .. . Public 
Liability . . . Property Damage . . . Automo- 
bile Fire, Theft and Collision . . . Serving 


Tennessee, North Georgia and North Alabama, 








HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 





TEXAS 





HAMMERMAN & GAINER 
Workmen’s Compensation—Liability 
—Automobile Insurance Adjusters 


Home Office: Austin, Texas 
Branch Office: Abilene, Texas 








D. T. MASON 


CLAIMS SERVICE 
2024 Republic National Bank Building 
DALLAS, TEXAS 
Complete Casualty and Surety Service 
Health, Accident 
Oklahoma Service. 


Texas Branch Offices: 
238 ~ ag 1 


Fort WorthWichita Falls Tul 
Houston San Antonio Service | Office: 
El Paso Amaritlo Oklahoma City, Okla. 








GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 








VIRGINIA 





C. S. ROTH 
600 Portlock Bldg.. NORFOLK. Phone 27361 
Investigations, Reports, Adjustments 

For the ern Companies—ALL LINES 
References: F. & : Glens Falls Indemnity; Hart- 
ford Accident; 4 Air Line Railway; Aetna; 
Northern, N. Lincoln National Life; 8. 
Guarantee; and numerous other accident, casualty, 
fire, life and surety companies. List on request. 





WASHINGTON 











E. R. WILKINS J. A. MILOT 


WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 


416 INSURANCE BUILDING SEATTLE 





WISCONSIN 





MORAN ADJUSTMENT CO. 
701 Bankers Bldg. Phone Daly 3696 
Milwaukee, Wisconsin 
Investigations and Adjustments 


Automobile — Casualty — Liability — Burglary 
—Accident and Health—Bonds—Fire 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5620 
BRANCH OFFICES 
BELOIT ANTIGO 








JOSEPH RICE & CO 


ees sy: TIONS & ADJUSTMENT 
ASUALTY LINES 

A. M. — — «+ Milwaukee Branch 

Milwaukee Office i 

601 Guaranty Bidg 


Phone: Daly 0684 Phone: Harrison 8666 

















the first time the annual meeting has 
been held at the week end. 





Change in West Virginia Agency 

C. H. Dawson has retired as manager 
of the T. H. B. Dawson & Son agency, 
Berkeley Springs, W. Va., and has been 





succeeded by his brother, J. M. Dawson. 
The firm was established 65 years ago 
by the late T. H. B. Dawson, who with 
his older son, Irvin Dawson, managed 
the business for many years. 


Considering Sigison Successor 

BUFFALO, Aug. 8—Although a 
number of applications, including two 
from local agents of this city, have been | 
filed for the office of manager of the } 
3uffalo division of the New York Fire | 
Insurance Rating Organization, vacant | 
since the death of E. H. Sigison some 
weeks ago, it is understood no selection 
will be made until some time next 
month. The governing committee, of 
which W. F. Dooley, vice-president of 
the America Fore group, is chairman, 
desires further time to consider the 
merits of each of the applicants and, 
presumably, of others who have not 
sought the post. 


Pacific National Appointment 


W. A. Waters, manager of the newly 
opened eastern department of the Pa- | 
cific National Fire, announces that the 
E. J. Freeman agency will be appointed 
Philadelphia agents. W. L. Wallace, 
vice-president of the Pacific National 
Fire, who has been in Philadelphia for 
about two weeks, plans to remain there 
another week until the eastern depart- 
ment is completely established. 








Motor Insurance 
Events 











Kansas City Thefts Mounting 





Rickards Confers with Local Men There 
—Further Increase in Rates 
Threatened 





KANSAS CITY, MO., Aug. 8.—The 
insurance committee of the chamber of 
commerce, of which Cliff C. Jones is 
chairman, has referred to the directors 
of the chamber a recommendation that 
steps be taken to have the Missouri 
legislature enact a law making it a 
criminal offense to possess motor car 
theft tools and equipment. 


The action was taken after E. L. 
Rickards, manager Automobile Protec- 
tive & Information Bureau, Chicago, 


told about 20 insurance men who at- 
tended the meeting that mounting motor 
car thefts in Kansas City probably 
would lead to an increase in rates here. 
Kansas City now has the highest rates 
of any city in the country except Chi- 
cago. 

Before Mr. Rickards spoke, Mr. Jones 
said thefts here are increasing at such 
a rate that Kansas City rapidly is ap- 
proaching the condition Chicago found 
itself in a year ago. At that time con- 
ditions there improved materially, due 
to civic activity. 

O. P. Higgins, director of police, 
criticised insurance companies because 
they fa!l to prosecute, charging that they 
pay for the loss of accessories without 
investigation. Consequently the assured 
drops the matter. He said there are 
three rooms at police headquarters filled 
with motor car equipment, the owners 
of which the police cannot locate. 

Mr. Rickards said that when a mo- 
torist is willing to prosecute, he receives 
‘phone calls and threatening letters and 
declared the police should stop such in- 
timidation. Mr. Higgins replied that 
persons who allow a letter or ‘phone 
call to intimidate them lack intestinal 
stamina. He said companies should in- 
sist that assured go to police headquar- 
ters to identify their recovered goods. 





“I wnderstand from investigation 


here,” Mr. Rickards said, “that the po- 


lice do a very good job in recovering | 


motor cars and in arresting offenders, 
but that the latter are released too fre- 
quently by the courts. I understand 
there are from 70 to 80 stripping losses 
here a month, which means virtually a 
total loss. I have been around over the 
city and it seems to me there are too 
many places apparently fences. There 
couldn’t possibly be so many legitimate 
second- hand motor car dealers in a city 
of this size. 

Commenting on the recommendation 
of a state law, George Oppenheimer said 
he doubted if such a measure would be 
materially beneficial. He believes pub- 


G U 


lic opinion must be aroused before the 
situation will be remedied to any ex- 
| tent. 





Can’t Write Valued Form 


Inquiry has been made of THE Na- 
TIONAL UNDERWRITER as to whether the 
issuance of the valued form automobile 
policy is permissible in Iowa. J. W. 
Kimball, chief examiner of the Iowa de- 
partment, states the department does 
not permit the issuance of such a poi- 
icy, under ruling issued several years 
ago consisting of an extension of the 
provisions of section 8976, 8977 and 8978 
to include automobile insurance. 





L FEF 


INSURANCE COMPANY 


(Rated 


A Plus) 


and Affiliated 


ATLANTIC 


INSURANCE COMPANY 


(Rated A) 


DALLAS, TEXAS 


@ These financially 


sound and reputably 


managed companies give business getting 


service in Illinois, 


Indiana and Ohio— 


writing Fire, Windstorm, Full Coverage 


Automobile and Plate Glass Insurance 











176 West 


National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Managed by 
J. G. Hubbell R. L. Thiele 


H. B. Chrissinger 
Adams 


St., Chicago, HL 
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Organized 1865 


Reliable Fire Insurance Co. 
DAYTON, OHIO 


Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more than 
68 years of honorable dealing with Agents and Assureds 


WM. F. KRAMER, Secretary 
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EMPLOYERS REINSURANCE 
CORPORATION 


Condensed Statement as of June 30, 1934 
































ASSETS | : 
Cashin Banks and onHand.............. - . iad a ee $ 814,838.49 
Bonds, Market Value 
United States Government.......... -$1,531,112.91 
Canadian Government (Statutory Deposit i in Canada)... 100,750.00 
State, County and eaneces oe 4,021 ,405.00 
Industrial | apranenree | 335,180.00 
Railroad ..................... 196,163.75 
Total Bonds, Market Value. . . $6, 184,611.66 
Stocks, Market Value.................. 607,657.91 
Total Bonds and Stocks, Market Value. ....... 6,792,269.57 
Mortgage Loans. i. = has SEE 816,488.82 
Real Estate si As phe & ae ee 2 ee 256,171.28 
Collateral Loans ............................ 12,000.00 
Premiums in Course of Collection (Under 90 Days) - | —.. 1,133,325.52 
ET Le Ee er ne eee _. 102,037.22 
Estimated Amount Recoverable from Bank in Liquidation ees 26,401.66 
Reinsurance Recoverable on Paid Claims... | ens : 16,451.09 
Total | PA eae Oh inn -. $9,969,983.65 
LIABILITIES 
Loss Reserve: Liability and Compensation (Schedule P Basis). $2,861 ,569.45 
Loss Reserve: Other Classes, including Investigation Expense 379,936.19 
Total Loss Reserves........... | _. $3,241,505.64 
Reserve for Unearned Premiums. . . . | —. 2,728,393.19 
Commissions Accrued on Premiums. a 409,944.97 
Reserve for Contingent Commissions. | . 206,157.40 
Reserve for Miscellaneous Bills... | 7,500.00 
| Reserve for State and Federal Taxes. ) 126,512.13 
Special Reserve ...ss—sdsi«‘ia | -... 249,970.32 
Total Liabilities | .... $6,969,983.65 
Castel ............ ches -$1,500,000.00 
ag i castle Mobeni a ehh ttote sta wok 3 | |,500,000.00 
Total Capital and Surplus. | 3,000,000.00 
ee -. $9,969,983.65 
OFFICERS 
EDWARD G. TRIMBLE President WILLIAM EHMANN Vice-President 
HOWARD FLAGG Vice-President STANLEY W. IZARD Secretary 
J. B. ROBERTSON  Vic2-President EDGAR E. SMITH Treasurer 
KANSAS CITY 
LOS ANGELES SAN FRANCISCO CHICAGO NEW YORK 


Jack Woodhead T. A. Long B. H. Henderson Ehmann & Co. 
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Companies Watch 
the Rising Tide 


See That 
Frequency Is Much on the 


Automobile Accident 


Increase 


SPEED CAPACITY DANGER 


General Finding Is to Watch More 
Carefully the Selection of 
Automobile Risks 





NEW YORK, Aug. 8—Casualty offi- 
cials realize that in addition to the yearly 
catastrophe of workmen’s compensation 
losses they are confronted with another 
problem not serious and yet one 
which will tend to weaken their position. 
Companies have found that this year 
accident frequency as far as automobile 
liability concerned has 
creased greatly, as well as the severity 
There are more death claims 
than usual and major injuries are on the 
increase. 


as 


claims are in- 


of losses. 


Blame Speed Capacity 


Those that are making a careful analy- 
sis of causes say that the greatest is the 
increased speed capacity of the lower 
priced cars. Some underwriters declare 
that they would rather take a higher 
priced car with 15 per cent off the man- 
ual rate than lower priced cars with a 
15 per cent increase over manual with 
their present speed potentiality. Un- 
doubtedly the increased speed capacity 
has had a very unfavorable effect so far 
as accidents are concerned. People driv- 
ing these cars evidently catch the speed 
spirit, are inoculated with the virus and 
want to travel as fast as the machine 
will go. 

Fast 


Temptation to Go 


There is the temptation to step on the 
gas and with the excellent roads and 
streets the higher speed is putting cars 
beyond control at crossings or where 
danger is confronted. Furthermore, in- 
toxicated drivers are causing more acci- 
dents. Chicago, for example, is showing 
a far darker record so far as automobile 
fatalities and accidents are concerned. 

One result of the increase in accidents 
is the tendency to curtail further issu- 
ance of any special liberal policies or the 
granting of any further concessions. 
There is also a damper on any further 
decrease in rates, because company offi- 
cials realize that they are coming out 
at the wrong end of the horn if. this 
disastrous experience continues. Some 
companies are beginning to retrench 
here and there and become more con- 
servative in their selection. They have 
granted lower rates for improvised 
groups or given a favorable experience 
rating but now find it necessary to get 
more premium income. 

Field managers say that thinking and 
experienced agents are not looking for 
company bargains these days. Manv of 
them have had their fill so far as ultra- 





CaSEREEs 


Non-Statutory Regulation 
of Compensation Sought 


MICHIGAN PARLEY CALLED 

Commissioner Seeks Bring All 

Companies Into a Bureau Under 
Authority of Broad Powers 


to 


An attempt to bring about compensa- 
tion rate regulation in Michigan without 
legislation will be initiated Thursday of 
this week by Commissioner Gauss of 
that state at a meeting with company 
representatives which he has called in 
Detroit. Mr. Gauss is interested either 
in causing to be established a voluntary 
bureau in which all companies would 
participate or by having the National 
Council on Compensation Insurance open 
a Michigan branch office for rate mak- 
ing purposes. 

Such a bureau would function much 
in the same fashion as does the Michi- 
gan branch of the National Bureau of 
Casualty & Surety Underwriters, except 
that all companies would be required to 
accept its regulation. Whether the va- 
rious interests can be brought together 
under a voluntary plan is, of course, un- 
certain. Some observers feel that regu- 
lation cannot be brought about except 
through legislation. 

In announcing the conference, Com- 
missioner Gauss recalls that the Michi- 
gan department has ruled out equity or 
judgment rating in compensation and 
the commissioner wants a branch estab- 


lished that would promulgate rates on 
an experience basis. i 
The department feels that specific 


legislation is not necessary for creation 
of this instrumentality. The Michigan 
authorities will seek to invoke the broad 
powers under the insurance laws to pre- 
vent rate discrimination. 





Maryland Casualty Contest 
Offers Prizes Totaling $200 


Two contests are announced by Presi- 
dent Silliman Evans of the Maryland 
Casualty, one for a new name for “The 
sudget,” the company’s publication, and 
the other for new ideas for its contents. 
Many prizes totaling $100 in cash are 


offered in each contest. Judges in the 
title contest will be H. E. Corner, in- 
structor in advertising John Hopkins 


Brooks Hering, advertising 
magazine and J. S. 
financial editor the “Sun,” 


University; 
denartment “Time” 
Armstrong, 
Baltimore. 





liberal companies were concerned. Those 
that have been noted for granting con- 
cessions in the way of lower rates or 
paying high commissions or being very 
liberal in acceptance of risks are being 
cast aside ‘because trouble always 
ahead for such enterprises. The well- 
informed agent is looking to conserva- 
tive, experienced companies to save him 
from embarrassment with his customers. 
He has become tired of apologizing for 
failures. While at times an agent may 
use pressure to save his business in com- 
petition, he is not insisting that a com- 
pany try to squeeze more than 100 cents 
out of a dollar. 


1s 





AND ntheieoanaindl seston 


Parleys on Occupational 


Disease Held in New York 
ISSUE OF VITAL IMPORTANCE 


Decision of North Carolina Supreme 
Court Causes Concern Since Rate 
Increase Was Denied 


NEW YORK, Aug. 8.—Aroused by 
the recent decision of the supreme court 
of North Carolina in the case of Cabell 
McNeely vs. Carolina Asbestos Co., in 
which it was held that the illness of the 
plaintiff was the result of an occupa- 
tional disease and hence compensable, 
representatives of the National Council 
on Compensation Insurance and Na- 
tional Bureau of Casualty & Surety 
Underwriters have held a series of con- 
ferences on the subject, though defer- 
ring action until further legal advice is 
obtained. 

The court decision, despite the feeling 
of Commissioner Boney that it may be 
reversed upon appeal, and the thought 
that it will not guide the industrial com- 
mission in reviewing future cases, yet 
stands, and casualty officials feel it will 
prompt the filing of additional claims. 
As the North Carolina rates were not 
loaded for any such contingency, and as 
Commissioner Boney recently denied the 
application of the carriers for an increase 
in rates shown by experience to be justi- 


fied under regular compensation lines, 
executives are much concerned. 
Wants Limits Determined 
The rate committee of the National 


Council was asked to place a limit of 
liability under paragraph 1B of the com- 
pensation contract, so that carriers may 
know the extent to which they may be 
called upon to pay, something they can- 
not do at present, where no limit is de- 
fined. This broad coverage was adopted 
by the carriers years ago to assume such 
liability as might be imposed upon em- 
ployers where the compensation was not 
fixed by statute. The failure to fix limits 
resulted in companies being called upon 
for heavy payments in New Jersey when 
claims were filed against a large radium 
using plant and again against concerns 
where the silicosis hazard exists. 

Where, as in New York and certain 
other states, the liability of employers 
for the injury or death of employes as 
the result of specified occupational dis- 
eases is set forth in the statutes, com- 
pensation rates are loaded for the cov- 
erage. To extend liability to cover all 
occupational hazards and _ particularly 
without rate loadings of any kind, would 
be fatal to the companies. 

Rate Filing Rejected 

Early in June the companies made a 
filing for an increase in compensation 
rates in North Carolina. This was 
turned down by Commissioner Boney. 
Subsequently came the decision of the 
North Carolina supreme court, which 
is construed by many casualty execu- 
tives as bringing practically all occupa- 
tional diseases under the North Carolina 
compensation law, and which, if true, 
means that they cannot be excluded 
under the occupational disease exclusion 
rider being used by the companies. As 
a consequence of that decision, the com- 
panies then made a filing for an increase 

(CONTINUED ON PAGE 32) 
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O.L.T. Rates Are 
Generally Raised 


Alignment of Territories Changed 
to Meet Differential Shown 
by Experience 


EFFECTIVE DATE AUG. 4 


Five-Year Record Shows Advance in 


Loss Cost—Classifications Changed 
in Manufacturers Liability 


NEW YORK, Aug. 8.—As the 
sult of extended study of experience of 
company members of the National Bu- 
reau of Casualty & Surety Underwriters, 
revised rates for owners’, landlords’ and 
tenants’ liability covers became 
effective in virtually every section of the 
country on and after Aug. 4. The new 
rates all the states affected 
substantially increased. 
the important 


General Manager J. A. Beha of the bu- 
reau points out that the previous gen- 
eral rate revision for the department was 
made in 1925, “and it is not surprising, 
therefore, that the current revision pro- 
duces material changes in the rates for 


re- 


public 


in of are 


In notifying of move, 


many classifications.’ He further ad- 
vises that, “in order that insurance rates 
be established on an adequate basis, 


provision must be made not only for the 
actual losses arising from damage claims, 
but also for the incidental expenses of 
conducting the business, such as the 
investigation and adjustment of claims, 
administration, taxes, production costs 
and inspection service.” 

Increased 

In Greater New York the loss cost 
for the five-year period reviewed in- 
creased approximately 16 percent, while 
in the balance of the state the increase 
was 25 percent. 

In compiling experience data, separate 
classifications were made for Chicago, 
Jersey City and Newark, Pittsburgh and 
Philadelphia, Kansas City and St. Louis, 
San Francisco, Oakland and Los An- 
geles, Minneapolis and St. Paul, Boston 
and vicinity, and Cleveland, aside from 
that of the rest of their ——- states, 


Losses Greatly 


while Connecticut, Rhode Island, Mary- 
land, Washington and Oregon were 
treated as a whole. In every field, 


whether as to the particular cities above 
mentioned or as to the states generally, 
the record of loss cost was considerably 
in excess of the permissible ratio. 


Comments on Losses 


Mr. 
record: 

“The loss experience has developed 
so adversely that the ratio of the losses 
incurred to the premiums at existing 
rates has materially exceeded the 
ratio contemplated under those rates. 
This is demonstrated by the fact that 
there has been a great increase in loss 
costs during the five-year period of ex- 

(CONTINUED ON PAGE 32) 


Chicago 


Beha commented on Chicago’s 


loss 
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Sales Wisdom Is 
Presented by Lee 
{In Talk to Agents 











thoughts were ex- 
pressed by Phillip F. Lee, vice-president 
of the United States Fidelity & Guar- 
anty, at a recent meeting of the western 
Pennsylvania agency: 

“I do not believe in high-pressure 
salesmanship. I think that the day of 
the high-pressure salesman ceased in 
October, 1929, and it is not likely that a 
place will be found for him in the 
scheme of things for some time to come. 

“The more you expose yourselves, the 
greater the law of average will work in 
your favor. 

“Sell your service 
panies and their stability. 


Pertinent sales 


and sell your com- 
If an assured 














PHILIP F. 


LEE 


knows enough about his company to 
have confidence in it he is not likely to 
be persuaded to give his business to a 
cut-rate competitor. 

“Take a keen and unselfish interest in 
all civic affairs, and you will be amply 
repaid. 

“Remember that a knock is a boost. 
If vou will attend to your own knitting 
you will find the structure of your 
agency growing. 

“See to it that your word is alwavs 
kept, and do not be afraid to say “no” 
when the facts and occasion demand it. 

“Opportunity may knock, but it must 
be dragged in. 


“Do not let your overhead eat you 
up. 
* * * 
“Do not scorn a 50 cent or a $2 


transaction. These often lead to busi- 
greater moment. 

“Plan your work ahead and do 
always canvass on Main street. 
ness will be found on many 
where new and smaller 
are giving forth smoke 
younger generation. 

“Let's quit worrying 
competition. Like the 
always have it with us, 
plenty of business for the real insur- 
ance agents and the substantial insur- 
unce companies. 

* * * 


ness of 
not 
3 usi- 
side streets 
smoke stacks 
stoked by a 


about cut-rate 
poor, we will 
and there is 


“Through the process of elimination, 
the field is being largely cleared for 
those who legitimately belong to the 
insurance fraternity. Up to 1929 there 
was a constant stream of newcomers 
to the business—men with no sales abil- 
ity and little knowledge of the business, 


either brought in by relatives or at- 
tracted by the large volume of ‘easy’ 
business. 


“The agent of today is keener-witted 
than ever before. The influence of the 
Jean years sharpened his instinct for 





Companies Quiz Agents in 
Popularizing Residence Line 


PROFITABLE BURGLARY COVER 


Many Underwriters Believe Lower 
Rates or Broader Protection 
Would Be 


Desirable 


With a view to popularizing residence 
burglary insurance, agents at the larger 
centers throughout the country have 
been asked by their companies for an 
opinion as to how in their judgment the 
desired end could best be attained; 
whether through reduced rates or broad- 
ening of the contract. Sufficient re- 
sponses to the inquiry have not been re- 
ceived to afford a basis for decision by 
the managers. 

Residence burglary always has been 
a cover attractive to companies, being 
generally profitable, and for years man- 
agers have studied ways and means for 
extending its popularity, particularly in 
smaller towns. Rates, however, have 
thus far proved a stumbling block to 
widespread sale of the contract, the 
cost being deemed too high for the aver- 
age prospect. The great percentage of 
risks come from the large cities. 


Meets Success on Coast 


On the Pacific Coast a non-confer- 
ence company is reported to be meeting 
with considerable success in the sale of 
a modestly priced residence policy, and 
many underwriters believe that a con- 
tract of like character and rate could 
be made popular generally. Whether 
such program will later be determined 
upon will be governed very largely by 
the character of responses secured from 
men in the field to the inquiry. 

Though one of the smaller lines of 
casualty insurance, so far as premium 
volume is concerned, burglary insurance 
has been one of the most desirable from 
a profit-producing standpoint. 

A tabulation of the National Bureau 
of Casualty & Surety Underwriters 
shows that in the seven years, 1927- 
1933, inclusive, companies reporting to 
the New York department received ag- 
gregate premium income of $204,640,396, 
with underwriting gain of $27,463,054, 
or 13.4 percent on this line. 


Auto Accident Rise Is Not 
Due to Repeal, Burns Holds 


KANSAS CITY, Aug. 8.—F. High- 
lands Burns, chairman of the Maryland 
Casualty, said here that “repeal hasn't 
brought any great increase in automo- 
bile accidents. In the first six months 
of 1933 our records show that 1.66 per- 
cent of all accidents were due to drunken 
driving. In the first six months of 1934, 
the record is 2.36 percent of all our ac- 
cidents due to that cause. 

“Carelessness in driving is largely 
responsible for motor car accidents,” he 
said. “Automobiles are geared for high 
speed and often accidents occur when 
cars in traffic get out of line in order 
to attempt passing.” 


business—“‘necessity being the mother 
of invention. 
ea ae 

“We must do more advertising and 
educate the public. It is surprising how 
little the insuring public knows about 
insurance, and you as agents must carry 
the gospel to them. 

“We must seek ‘profitable premiums.’ 
By that term I mean, premium charges 


adequate to enable the company to ren- 


der service and to stand back of the 
indemnity assumed within the terms 
and conditions of the obligation; those 


premiums that are willingly paid in re- 
turn for the service features of the 
transaction and not those premiums 


, that are paid with the idea that the pur- 
: chaser will get back from the company 


what he put in plus the service. 








Burns Believes Carriers 


Should Quit Comp. Line 


KANSAS CITY, Aug. 8.— 
Terming compensation a socialistic 
type of coverage, F. Highlands 
Burns, chairman of the board 
Maryland Casualty, said here that 
he did not believe compensation 
insurance should be written by 
private companies, because rates 
are fixed by the states and private 
companies are not making any 
money in the field. 

He expressed belief that states 
will eventually have to take over 
the line and state governments 
will eventually write it. New York 
and California, he pointed out, 
have state compensation funds. 
He said his company is willing to 
give up the compensation field to 
the states. 











California Acquisition Cost 
Conference Is Strengthened 


SAN FRANCISCO, Aug. 8.—A gen- 
eral strengthening of control of the Cali- 
fornia conference on casualty acquisition 
and field supervision cost was voted into 
the constitution just prior to Aug. 1 
when rules of the conference became 
effective. While, under the original 
setup, registered general agents of mem- 
bers had pledged themselves to adhere 
strictly to the proper commission 
schedules, provisions for dealing with 
violations were considered rather weak. 

Under the rules as amended at a 
meeting held in San Francisco, if a reg- 
istered general agent violates the pledge 
he may put his general agency in jeop- 
ardy and furthermore, if a principal rep- 
resentative of a member connives at, or 
knowingly tolerates, any evasion or vio- 
lation of the letter or spirit of the rules 
by such registered general agent, the 
conference member shall be considered 
as an accessory and be dealt with ac- 
cordingly. 

The amendments also place in the 
hands of R. E. Fay, permanent chair- 
man, additional broad discretionary 
powers for establishment of intent to 
violate the rules. 





| In New Connection | 

















JOHN L. 


MEE 


John L. Mee, formerly vice-president 
and head of the agency department of 
the National Surety, who takes charge 
of the fidelity and surety department of 
C. W. Sparks & Co. of New York City, 
is one of the well known men in his par- 
ticular line. Mr. Mee personally is pop- 
ular and is right at home in production 
work. 





| Ask for Illinois Ruling 


on Occupational Disease 


ISSUE IS BADLY CONFUSED 


Industrial Commission Requests Opin. 
ion From Attorney General Because 
of Supreme Court Decision 


Because of the recent Illinois supreme 
court decision in inserting the word 
“or” into the ambiguous section 2 of the 
occupational disease act of that state, 
the [Illinois industrial commission has 
solicited of the attorney general an opin- 
ion as to the legality and effect of the 
endorsement, _ now being used by com- 
pensation writing companies to exclude 
lability for occupational diseases which 
are not covered under the compensation 
act. Until recently when the Illinois 
supreme court handed down its deci- 
sion, casualty men generally assumed 
that limited types of occupational dis- 
ease entitled the sufferers to compensa- 
tion benefits in Illinois. They assumed 
that the employes to recover because of 
disability or death owing to occupational 
diseases, such as silicosis, must sue the 
employer of common law. Therefore 
the companies have been attaching to 
their compensation policies endorse- 
ments, excluding liability for those oc- 
cupational diseases, not covered under 
the compensation act. Where it was de- 
sired to cover all occupational diseases, 
an endorsement has been available spe- 
cifically including such liability at an 
additional premium. 

Now the big question is whether the 
Illinois supreme court in inserting the 
word “or” does not bring under the 
compensation act a host of occupational 
diseases, heretofore regarded as_ not 
being covered. 

Attorney Charles C. Kirk of Chicago, 
writing in this week’s NATIONAL UNDER- 
WkITER, takes the position that the fears 
of those who construe the supreme court 
decision as greatly extending the scope 
of the occupational disease act, are 
groundless. However, section 2 is badly 
garbled and it seems to be open to va- 
rious constructions, either with or with- 
out the word “or” inserted. 

Apparently the Illinois industrial com- 
mission is at sea and is eager to have 
some definite expression from the at- 
torney general. 

Although the Illinois supreme court 
decision may not eventually turn out to 
have broadened the scope of the oc- 
cupational disease act materially, cas- 
ualty people are concerned, because the 
decision invites litigation. There is cer- 
tainly room for diverse construction and 
the situation thus created is one that is 
likely to produce vexatious and costly 
litigation. 

Brokers Issue Questionnaire 

The Insurance Brokers Association of 
Illinois has sent out a communication to 
members on the occupational disease 
question. Because of the great confusion 
surrounding this question, the brokers 
take the position that all occupational 
diseases should be included under the 
compensation act and the companies per- 
mitted to increase the rate in proportion 
to the hazard of each industry. A ques- 
tionnaire was included upon which the 
members are requested to indicate what 
experience their assured have had with 
occupational diseas ;. The brokers con- 
tend that the issuance of riders, exclud- 
ing common law liability so far as oc- 
cupational disease is concerned, creates 
a gap in the coverage. Unless this 1s 
corrected, the brokers argue insurance 
will be bitterly attacked. 

Even where the occupational disease 
hazard is regarded as remote, there is 
no assurance that the employer will not 
be imposed upon, the brokers state. 
Unscrupulous lawyers are working with 
the same kind of doctors and are mak- 
ing hay. Even employers of a house- 
hold servant are not exempt from the 
danger of an occupational disease claim. 
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Hospitalization Insurance 
Forms and Rates Discussed 


COMMITTEE IN FIRST SESSION 


Comparison Is Made of Insurance Com- 
pany Plans and Those Offered 
by Hospital Groups 


The special committee of the Health 
& Accident Underwriters Conference 
which was authorized to work out fur- 
ther details of the plan for writing hos- 
pitalization insurance, endorsed by the 
the conference at its recent annual meet- 
ing, held its first session in Chicago 
Monday. The committee is composed of 
executives of Chicago companies and 
one or more representatives of five of 
those companies were in attendance, to- 
gether with Harold R. Gordon, execu- 
tive secretary of the conference. 

difference of opinion developed as 
to whether the coverage provided should 
be on an allocated basis, with specified 
limits for hospital room, operating room 
and other expenses incident to hospital 
confinement, or whether there should be 
merely a per diem limit, applicable to all 
such expenses. It was decided that 
C. O. Pauley, secretary Great Northern 
Life, should draft a form for the pro- 
posed hospital supplement, based on 
that now used by his company, which 
puts the coverage on a lump sum per 
day basis, and Mr. Gordon based an- 
other on the tentative form presented at 
the conference meeting, providing for 
allocation of expense. These will be 
taken up for consideration at another 
meeting to be held in a week or ten 
days. 

The committee also had difficulty in 
agreeing on a proper rate for the cover- 
age, which will likewise be considered at 
that meeting. 


TWO PLANS ARE COMPARED 
NEW YORK, Aug. 8.—Entry of 
group writing companies into the hos- 
pitalization insurance field has brought 
up comparisons of such plans with those 
offered by hospitals or groups of hos- 
pitals, the particular advantages of each 
system, and whether the presumably 
greater actuarial and financial resources 
of the insurance companies do not give 
them the same superiority over private 
plans as the group pensions underwrit- 
ten by life companies have over the 
ordinary pension system. 

As to financial stability, most of the 
hospital-operated plans seem perfectly 
sound. Such a system is a one-year 
term proposition. The hospital or group 
of hospitals commits itself to no distant 
future obligations. It promises benefits 
in kind rather than in cash, so that even 
if it should lose money in any given 
year, the loss will not be so heavy as 
if it had to pay out cash in the amount 
of the hospital benefits it provides. The 
hospital-operated plan has had consider- 
able experience and there are a num- 
ber of successful examples of such plans. 


No Great Conflict in Plans 


Hospital-operated plans and insurance 
company plans do not conflict so much 
as might be supposed. The hospital 
plan provides more or less complete 
hospital care for a fairly limited period, 
usually up to about 21 days, sometimes 
with a discount where the limit is ex- 
ceeded. The insurance company plans 
pay up to $3 a day toward the insured’s 
hospital expenses up to 10 weeks, also 
special operating room and anaesthetic 
charges up to $15 in any one year. 

The $3 benefit is not expected to 
cover the entire hospitalization expense, 
but the companies want to keep the 
benefit down to a figure which will curb 
adverse selection. On the other hand, 
the insurance benefit is payable no mat- 
ter where the insured might happen to 
be when he needed treatment, whereas 
the hospital-operated plan applies only 


at the hospital issuing the policy or at 








Iowa Speaker 











GEORGE H, 


MOLONEY 


Among the speakers at the meeting of 
the Iowa Association of Insurance 
Agents in Council Bluffs, Aug. 20-21, 
will be George H. Moloney of Chicago, 
vice-president of the Hartford Accident. 
Mr. Moloney is sure to have a message 
of interest. 


More Dee Sencatene 
Indicted in California 





A new batch of indictments has been 
returned in Los Angeles by a United 
States grand jury in the campaign there 
to halt the operations of the various 
assessment concerns, who have been 
flooding the country with soliciting lit- 
erature. The latest to be indicted are 
M. D. King and C. L. King. The former 
is president and the latter vice-president 
of several concerns, among them being 
the Interstate Life Association, Amer- 
ican Life Association, All-American As- 
sociation, Master Life Insurance and 
Great States Life Association. The in- 
dictments allege that the principal mis- 
representation was the promise to the 
“prospect that $1,000 would be paid for 
death from any cause without question.” 
Death claims are reported to have been 
avoided on technical grounds. H. J. 
Heuerman and M. T. Emanuel, other 
officers, are expected to surrender. 


= Metropolitan Service Only 


. E. Babbitt of the Royal Indemnity 
will now confine his attention § ex- 
clusively to the New York metropolitan 
department of the company in charge of 
boiler and machinery. Heretofore he 
has been handling both local and coun- 
try-wide business of this class. He has 
been with the Royal Indemnity since 
1912 when its boiler and machinery de- 
partment was established. He is an au- 
thority on this phase of the business. 


Lanphar Agency Appointed 

The well-established Lanphar agency 
of Detroit has been appointed general 
agent of the Standard Surety & Casu- 
alty. 


other hospitals allied with it in the in- 
surance plan. The longer period during 
which the life company benefit is paid 
is also a feature not found in the hos- 
pital plan. 

While the hospital-operated plan 
theoretically requires no building up of 
reserves, since it is one-year term obli- 
gation, actuaries believe it would be 
sound practice for such systems to build 
up reserves against the possibility of 
epidemics or disasters, so that there 
would not be too heavy a drain on their 
facilities during any given vear. 
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Contends Scope of Illinois 
Disease Act Is Not Extended 


By CHARLES C. KIRK 


Mr. Kirk, a Chicago lawyer, who has 
written several articles for ‘(He NATIONAL 
UNDERWRITER on the occupational disease 
question, herein takes the position that the 
recent Fgh me: of the Illinois Supreme 
court, in inserting the word “or” into sec- 
tion 2 “ the occupational disease act of 
that state, did not bring under section 2 
and, therefore, under compensation, many 
occupational disease including sih- 
cosis, heretofore construed not to be so 
covered. He is located at ttt West Mon- 
roe street and is glad to answer inquiries. 


cases, 


The recent decision of the Illinois su- 
preme court in the case of Burns vs. In- 
dustrial Commission, 356 Ill. 602, has 
caused considerable discussion and in- 
quiries as to what extent, if any, the 
court has modified section 1 or 2 of the 
occupational disease act. 

There is a belief among insurance men 
generally that this decision affects sec- 
tion 1 in that many diseases that were 
heretofore under section 1 are now, as 
the result of this decision, placed under 
section 2. 

It will be recalled that section 1 pro- 
vides that “every employer engaged in 
a work or process which would produce 
any illness or disease peculiar to the 
work or process or subjects the employe 
to the danger of an illness or disease 
incident to such work or process to 
which employes are not ordinarily ex- 
posed in other lines of employment, 
shall adopt and provide reasonable and 
approved devices, means or methods for 
the prevention.” 

Employment of Deceased 


In this case, the deceased's employ- 
ment brought him into contact with a 
solution of lye which was used to re- 
move paint and shellac from mirrors and 
in instances where the lye treatment 
was not successful, nitric or muriatic 
acid was then applied. In such event the 
mirrors were immersed in a solution of 
muriatic acid diluted with water, or in 
some instances, old silver was removed 
with the use of nitric acid applied with 
a swab attached to the end of a stick. 

The supreme court reversed the find- 
ing of the industrial commission, one of 
the causes for such reversal being the 
insufficiency of the medical testimony 
and the facts relative to the use of muri- 
atic acid and nitric acid. The testimony 
did not disclose the strength of either 
acid at the time of use, or whether such 
acids, when so diluted. were capable of 
discharging muriatic acid fumes or nitric 
acid fumes. Further the testimony did 
not disclose that the deceased was sub- 
ject to fumes by inhalation or other- 
wise, nor that the “disease was peculiar 
to and due to the nature of the employ- 
ment.” 

Ambiguity Is Pointed Out 


The last half of section 2 has been 
ambiguous. The supreme court in the 
insertion of the word “or” has clarified 
the ambiguity and as a result thereof 
established three general classifications 
of industries under section 2, being: 

1. “Those who are engaged in an in- 
dustry using lead derivatives or 
paris green. 

2. “The manufacture of brass or the 
smelting of lead or zinc.” 

3. “Any process of manufacture in 
which poisonous chemicals. min- 
erals or other substances are used 
in harmful quantities or under 
harmful conditions.” 

The question now arises as to whether 
such classifications in any way modifies 
section 1 and the diseases that arise 
thereunder or whether such classification 
adds diseases to section 2 which were 
heretofore under section 1. This decision 
does not enlarge section 2 by adding 
new types of diseases, nor on the other 
hand, does it take from section 1 those 





types of diseases that may arise, or 
were heretofore generally classed as be- 
ing under section 1. To fully under- 
stand the decision, one must understand 
the intent and object of the legislature 
in the amendment of section 2 made in 
1921, and the amendment made in 1923, 
and likewise understand the manufactur- 
ing conditions in the certain industries 
included in section 2 prior to 1921. 


Many Cases in Courts 


There were then in the courts numer- 
ous cases of diseases of a poisonous-na- 
ture, contracted from lead and chem- 
icals, or from some of the derivatives. 
used or made in either one or both of 
the industries mentioned. 

To correct this condition and place 
such cases under the administration of 
the industrial act, the legislature in 192t 
amended section 2 and in such amend- 


ment enumerated the industries from 
which the then pending cases of indus- 
trial poisons principally arose. It is the 


rule of statutory interpretation that 
where certain industries are enumerated, 
all other classes are excluded. 

The supreme court passed upon the 
validity of the amendment of 1921 on 
Feb. 21, 1923, in Kelly vs. St. Louis 
Smelting & Refining Co., 307 Ill. 367, 
and found such amendment void. The 
court did, however, in such case com- 
ment on section 1 and section 2, and 
such comment now serves to enlighten 
and explain the attitude of the supreme 
court as expressed in Burns vs. Indus- 
trial Commission. On page 371 of the 
Kelly case, the court says: “We are not 
left to speculate, however, with respect 
to the legislative intent. The act of 1921 
does not purport to cover employes en- 
gaged in occupations other than those 
described in section 2 of the occupational 
disease act which relates to certain lines 
of industry which are declared “espe- 
cially dangerous to the health of em- 
ployes.” This section only purports to 
cover those employments which require 
the using and handling of a variety of 
lead preparations in harmful quantities, 
or under harmful conditions and where 
brass is manufactured or lead or zinc is 
smelted. Section 1 of the act covers 
every kind and character of employment 
where it “may produce any illness or 
disease peculiar to the work or process 
carried on, or which subjects the em- 
ploye to the danger of illness or disease 
incident to such work or process, to 
which employes are not ordinarily ex- 
posed in other lines of employment.” 


Distinction Is Cited 


Further, on page 372, of the Kelly 
case, the court states “there are many 
occupational diseases which may be con- 
tracted which are covered by section 1 
and which are without the limits of sec- 
tion 2. For instance, a workman en- 
gaged in handling sewage or in cleaning 
sewers or cesspools, or in mining, or in 
handling hides or other by-products of 
animals, or in setting or distributing 
type, or in painting, decorating or sign 
writing might, under the peculiar facts 
of the case, be held to be employed at 
work which had produced an illness or 
disease peculiar to the work to which 
employes are not ordinarily exposed in 
other lines of employment, and thereby 
come within the terms of section 1, but 
such employes would certainly not come 
within the terms of section 2, because 
such employments are not generally 
considered to be especially dangerous to 
the health of employes by reason of the 
use of harmful quantities of poisonous 
chemicals or minerals.” 

Such opinion also states “that it is 
clear therefore that the lec‘slature in- 
tended that section 15 of the original 
act should be and remain in full force 

(CONTINUED ON PAGE 31) 
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NEWS OF THE COMPANIES 





Substantial Gains Are Made 


American States Assets Increase $150,- 
060 in Half Year, Surplus Rises to 
$400,000, Report Shows 


Assets 
Indiana 


of the American States of 
increased during the first six 
months of this year by $150,000 to a 
total of $1,174,688, Secretary-Treasurer 
Edward Gallahue reported at the July 
meeting of the board. Surplus to policy- 
holders was increased to $400,000, after 
increasing unearned premium and loss 
reserve $100,000 and setting up a con- 
tingent reserve of $17,965. The contin- 
gent reserve was sufficient to adjust all 
securities to actual market value as of 
July 30, 1934. 
The company continued to follow a 
conservative investment policy and prac- 
tically all new funds were invested in 
United States government bonds. As of 
June 30 the American States had cash 
and United States government bonds of 


$668,642, which is equivalent to more 
than 100 percent of the insurance re- 
serve. 


During the first six months of this 
year net premiums 2mounted to $519,805, 
increase 26 percent as compared with 
the same period in 1923. Net profits 


from underwriting were about 7 per- 
cent of premiums earned or $30,730. 
The company is thus in most sound 


financial condition and is making splen- 
did progress. 


Appeals National Surety Order 


LINCOLN, NEB., Aug. 8.—State 
Auditor Price has appealed to the state 
supreme court from a lower court or- 
der that he pay the National Surety 
Corporation the $5,000 premium on State 
Treasurer Hall’s $1,000,000 bond executed 


18 months ago by the National Surety 
Company. The legislature directed that 
the warrant issue to the insurance com- 
missioner, to be held by him to satisfy 
unpaid claims against the old company. 
The auditor claims the trial court was 
wrong in holding that that provision in 
the appropriation bill was void because 
it impaired the obligation of a contract. 


Big Increases Are Shown 
By Employers Reinsurance 


The Employers Reinsurance has _ is- 
sued its mid-year statement, showing 
assets $9,969,983, a big increase from 


the figure of $8,372,156, reported as of 
Dec. 31, 1983. There is an increase of 
about $100,000 in cash, $400,000 in 
United States government bonds, $200,- 
000 in state, county and municipal bonds 
and $160,000 in stocks. There is a de- 
crease in mortgage loans and real estate. 
There is an increase in premiums in 
course of collection under 90 days from 
$150,028 to $1,133,325, indicating a tre- 
mendous increase in business. 

Loss reserve amounts to $3,241,505 
and premium reserve $2,728, 393, as com- 
pared with $1,691,033, again indicating 
the big increase in premiums. Capital 
amounts to $1,500,000 and net surplus 
is the same figure. 


Goes to Georgia Casualty 


COLUMBUS, O., Aug. 8—The re- 
ceiver of the International Reinsurance 
is not entitled to collect the interest on 
the deposits made in Ohio by the 
Georgia Casualty, Attorney - General 
Bricker holds. The Georgia Casuaity 
was reinsured by the Public Indemnity, 
which was reinsured by the International 
Reinsurance. The attorney-general rules 





that the interest on the deposits, after 





a company is in receivership, becomes 
part of the deposit for the benetit of 
Ohio claimants of the Georgia Casualty. 





United Pacific Casualty Figures 

The United Pacific Casualty of Seat- 
tle in its July 1 statement shows total 
resources $1,519,514, capital $400,000, 


surplus $200,000 and contingent reserve | 


$60,407. The liquidating value of the 
company’s shares was $205, an increase 
of $28 the first half of this year. Ad- 
mitted assets showed an increase of 
$177,068 for the vear. 





Central Surety June 30 Figures 


Substantial increases in admitted as- 
sets, reserves and surplus are shown in 





the semi-annual statement of the Central 
Surety of Kansas City. In the year 
ended June 30, cash and bonds increased 
$170,112, admitted assets increased $130,- 
529 and surplus $106,842. Market value 
of bonds as of June 30 was in excess 
of statement value. The company owns 
no stocks. 

Capital June 30 was $1,000,000, sur- 
plus $621,492 and admitted assets $4,- 
546,766. 


C. C. Hewitt Is Bereaved 


Cc. C. Hewitt of the agency firm of 
|Boit, Dalton, Church & Hamilton of 
Boston is bereaved by the death of his 
mother, who was a resident of Chicago. 
Mr. Hewitt resigned recently as vice- 
‘president of the National Fire. 














~ ACCIDENT AND HEALTH F IELD 


Ceasiitens Are eel 








President Manzelmann of H. & A. Con- 


ference Names Special Manual Group, 





Makes Regular Assignments 

Committee appointments for the com- 
ing year have been announced by 
George F. Manzelmann of the North 
American Accident, president of the 
Health & Accident Underwriters Con- 
ference. 

The special committee on manual 


simplification, which is to work out and 
submit at the December meeting a plan 
for reducing the number of occupational 
classifications in the conference manual, 
is composed of H. R. Gordon, executive 
secretary of the conference, chairman; 
R. S. Hills, Massachusetts Bonding; O. 
F. Davis, Abraham Lincoln Life; Ralph 
Wood, North American Accident, and 
J. M. Powell, Loyal Protective. The 
subject of manual simplification was one 
of the important topics taken up at the 








annual meeting of the conference and 
the work of this committee will be 
watched with especial interest. 

Chairmen of the standing committees 
of the conference are: Auditing, H. J. 
Weaver, Central Casualty; constitution, 
Ben Haughton, International Travelers 
Assurance; education, J. W. Blunt, 
Monarch Life; entertainment, O. F. 
Davis, Abraham Lincoln Life; griev- 
ance, O. McCord, Illinois Mutual 
Casualty; legal, Thomas Watters, Jr., 
Inter-State Business Men’s; legislative, 
J. W. Scherr, Inter-Ocean Casualty; 
Manual, R. S. Hills, Massachusetts 
3onding; membership, Ralph Rowland, 
National Casualty; memorials, J. S. 
Irish, Iowa State Traveling Men’s; pro- 
grain, Dr. J. R. Neal, Abraham Lincoln 
Life; resolutions, W. T. Grant, Busi- 
ness Men’s Assurance: statistics, A. R. 
Thompson, Federal Life. 








Health Association Heads Held 
LOS ANGELES, Aug. 8.—With 
charges of conspiracy to steal dismissed 

















Reinsurance 





GENERAL 


REINSURANCE CORPORATION 


Casualty-Fidelity-Surety 





INSURANCE COMPANY 


NORTH STAR 


Fire and Allied Lines 


Home Office: 90 John Street, New York 


| Pacific Coast Office: 200 Bush Street, San Francisco, Cal. 
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"CONSULT YOUR AGENT OR BROKER AS 
YOU WOULD YOUR DOCTOR OR LAWYER’ 


IN a case of human life or death would you call in a “part- 
time” doctor? 


In a case of business life or death would you call in a “side- 
d line” lawyer? 


es The insurance business is a vocation which demands the 
n, full time and attention of those who are sincere in their 
t, endeavor to serve the public. It has become as exacting in 
v- its standards as medicine and law. The layman expects 


. and should receive sound counsel on protection as he does 
me on health and justice. 
ts 
? The U.S. F. & G. places its agent on the level of the pro- 
ta fessional man and helps to maintain him there. 
si- 
R. 5, 0OHO AND sy 
9 0° 
UNITED STATES FIDELITY AND GUARANTY CO. yee FIDELITY AND GUARANTY FIRE CORP. 
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by the court, Benjamin Balos and J. W. 
LeSuer, former officials of the Inter- 
national Travelers Health Association 
were bound over for trial by Municipal 
Judge MacCoy, on complaints charging 
conspiracy to operate an insurance com- 
pany without a state license. They 
were accused of failing to obtain a li- 
cense before selling policies in their con- 
cern and of misappropriating premium 
payments by policyholders. The second 
charge, Judge MacCoy ruled, was not 
proved by evidence. 





Maryland’s New Policy 

The Maryland Casualty is issuing a 
new accident policy Form EXD, cover- 
age of which is the same as for the “ex- 
pense accident” policy with the addition 
of an accidental death benefit. It may 
be sold to males and females, including 
housewives and other persons not regu- 
larly employed. The premium for men, 
class A, for $5,000 principal sum and 
$500 reimbursement is $23.50 and for 
women $20. The maximum limit is 
$20,000 principal sum and $3,000 reim- 
bursement. 


Life Indemnity Still Available 


\ statement 
that the 





was recently published 
Massachusetts Indemnity had 
ceased writing life indemnity for sick- 
ness. The company states that while 
concentrating on development of meas- 
ured or specified amounts of disability 
insurance, it still has the life indemnity 
feature available. 


Analyzes Home Accidents 

The Aetna Life finds that in the 12 
vears from 1922-33 it has paid 28,314 
claims under personal accident policies 
for home accidents alone. The total 
number of personal accident claims paid 
during the period was 147,063. About 
41 percent of the home accidents are 
due to falls. About 14 percent are cuts, 
9 percent collisions with persons or ob- 
jects, 5 percent of the claimants were 








Killing of Gunwoman by 
Officers Called Accident 








W ORKMEN’S COMPENSATION 





DALLAS, Aug. 8.—The death of the 
notorious Bonnie Parker, southwestern 
gunwoman who was shot to death with 
her companion, Clyde Barrow, by of- 
ficers in Louisiana some weeks ago, was 
an accident. Her mother so contends in 
a suit against the National Life & Ac- 
cident. Bonnie was riddled with some 
40 bullets as she reached for a gun 
when she and Barrow were ordered to 
stop their car and surrender. The com- 
pany paid the face value but the policy 
provided for double indemnity in case 
of death by accident and the mother 
says the killing of the gunwoman by 
the officers was an accident. 





struck by falling objects and 4 percent 
were injured by burns. 

The conclusion is that most accidents 
are due to human carelessness. Only 
an insignificant number can be attributed 
to such causes as explosions, fire in 
burning buildings, lightning and _ elec- 
tricity where the individual has little or 
no control over his welfare. About one- 
third of the falls were on stairs or steps, 
about one-sixth on rugs or slippery 
floors and one-ninth on walks or uneven 
ground, 


Can’t Cover County Cars in Ohio 


COLUMBUS, O., Aug. 8—Attorney 
general Bricker held that a board of 
county commissioners can not legally 
enter into a contract and expend public 
moneys for payment of premiums on 
public liability or property damage in- 
surance on county-owned motor. ve- 
hicles. He says if a county does take 
out such insurance, there could be no 
liability against the insurance company, 
as a county is not liable in damages for 
the negligent operation of county-owned 
vehicles. 





Oklahoma Situation Studied 





Companies Fear to Issue Death Cov- 
erage When Disability Risk Is 
Carried by State Fund 





NEW YORK, Aug. 8.—Under the 
Oklahoma law, while the amount recov- 
erable as compensation by injured work- 
ers is expressly set forth, no provision 
is made for death benefits. Employers 
taking compensation through the state 
fund are therefore compelled to secure 
insurance against death claims from 
private carriers. The extent to which 
such insurance should be given is en- 
gaging the attention of executives. The 
feeling is that only employers fearing 
that they are particularly susceptible to 
death losses would seek the coverage. 

The compensation experience in Okla- 
homa for several years has been such as 
to force several companies, including 
some of the leaders, virtually to quit 
writing the line in the state. One con- 
servatively managed office has had a 
200 percent loss ratio on compensation 
in Oklahoma. 





Big Loss to Self-Insurer 


A blast in the Stonega Coke & Coal 
Co., mine No. 3, near Derby, Va., 
sulted in the death of eight miners and 
nine others were trapped. The report 
is that the Stonega Coke & Coal Co. had 
qualified with the state under the Vir- 
ginia compensation act as a self-insurer 
several years ago and _ consequently 
carried no insurance of record. 


Law Not Extra-Territorial 
DES MOINES, Aug. 8.—An employe 


who is hired in Iowa for work in terri- 
tory entirely outside of the state does 





not come under the Iowa compensation 
act, A. B. Funk, industrial commissioner, 
holds. He dismissed the claim of Mrs. 
W. J. Lines of Cedar Rapids, who 
sought compensation for the death of 
her husband, salesman for a Cedar 
Rapids company, in an automobile acci- 
dent in Wisconsin. 


Undulant Fever -ver Compensable 

MILWAUKEE, Aug. 1.—The Wis- 
consin industrial commission holds un- 
dulant fever, also known as Mediter- 
ranean fever, an occupational and com- 
pensational disease under the Wisconsin 
compensation act. The decision was 
made in the case of two men employed 
by the Plankinton Packing Co. of Mil- 
waukee. Liability has been denied by 
the packing houses heretofore, because it 
was claimed that the disease could be 
contracted outside of the plants. Sev- 
eral cases are now on their way to the 
supreme court. 

The Kansas industrial commission re- 
cently took the opposite view and held 
the disease not compensable. 


Assistant Manager for State Fund 


Eugene Mapel has been appointed as- 
sistant manager of the Oklahoma state 
fund. Chester Napps is manager, tak- 
ing charge when the fund went into ef- 
fect, a little more than a year ago. 


Jones Elected Director 

R. E. Jones, special agent Buckeye 
Union Casualty operating out of Colum- 
bus, O., in large territory, has been 
elected a director. He has been con- 
nected with the company many years, 
first in the underwriting department. 
The Buckeye Union board declared the 
regular 4% percent semi-annual divi- 
dend. 














hirds of a feather 


The character and standing of a company is measured by 
the calibre of its agents... Good agents have good companies. 


This may be the reason why so many of the outstand- 
ing casualty agents of the country represent the “London 
Guarantee”’ 


Established in 1869, the “London Guarantee” 


is one of 


the oldest and strongest casualty companies in the world. 


LONDON GUARANTEE & ACCIDENT COMPANY, LTD. 


J. M. HAINES, U. S. Manager 


55 FIFTH AVE., NEW YORK 
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FIDELITY AND SURETY NEWS 





Forgery Changes Beneficial 


New Sliding Rate Scale Obviates Under- 
insurance, Protects Against Possible 
Catastrophe Hazard 


The more important types of insur- 
ance are coverages that protect against 
what may prove to be a catastrophe 
loss. The depositors forgery bond and 
similar forms of forgery coverage are 
more and more becoming recognized as 
falling in this class. Many large losses 
occurred in which even where 
forgery coverage was. carried, the 
amount of insurance was insufficient. 

One of the main causes of this under- 
insurance was due to the method in 
computing rates; that is, regardless of 
the amount of coverage purchased, the 
rate remained the same. 

Recently the Towner Rating Bureau 
promulgated rates on a sliding scale. 
The first reduction in rates applies on 
amounts in excess of $10,000 liability. 
There is also an additional reduction on 
amounts in excess of $25,000, and a still 
further reduction for amounts in excess 
of $75,000. On bonds in excess of 
$10,000, there is also a reduction in rates 
for extended coverage. 


; 
have 


Results in Business Increase 


The National Surety which writes a 
large volume of forgery business and 
subscribes to Towner rates, reports en- 
thusiastic acceptance of these rate 
changes from brokers and agents, who 
in many instances have considerably in- 
creased the amount of coverage carried 
by their clients and also written new 
business in large amounts. 

This change undoubtedly will increase 
the volume of forgery business written, 
as well as enable concerns that carry 
large bank balances adequately to pro- 
tect themselves against this major 
hazard. 





City Quits State Deposit Fund 


MILWAUKEE, Aug. 8.—The state 
fund created by the LaFollette admin- 
istration several years ago to insure 
public bank deposits, to replace the pro- 
tection previously furnished by private 
bonding companies, has cost the city 
of Milwaukee $132,000 in payments to 
the state depository board. 

With approximately $3,500,000 cash 
on hand. the council finance committee 
has decided to rent a safety deposit box 
to keep the money instead of having it 
on deposit-in banks and paying the 2 
percent tax -on daily balances to build 
up the fund guaranty. For current use 
the city wilt retain only $100 000 on de- 
posit. The new plan would cost only 
the yearly rental of a deposit vault and 
about $1,290 for burglary and holdup 
insurance, 

While the city has paid into the state 
fund $132,000, it has received only 
$37,000 from the state board on claims 
f $62,000 which the city had on deposit 

various closed banks. 





Forgery Discounts Allowed 

‘he United States Guarantee has been 
authorized by the Virginia corporation 
commission to write forgery bonds and 
depositors’ forgery bonds at certain dis- 
counts when approved check writing ma- 
chines and safety paper are used. In 
amounts ranging from $10,000 to $20,000 
discounts of 17% percent are allowed. 
Over $20,000 discount of 15 percent 1s 
allowed. Smaller discounts are per- 
mussible under $10,000. 


Expensive Contract Bond 
NEWARK, Aug. 8.—The Aetna Cas- 
ualty & Surety recently wrote a $230,000 
contract bond covering completion of a 
new high school building in Pompton 
Lakes, N. J. The contractor failed but 








the board of education permitted the 
contract to be relet at the request of 
the company. The final cost of con- 
struction exceeded the original contract 
by $10,000, there was also a $6,000 pen- 
alty for the reason that the job was 
not completed on time and in addition 


judge. 

The company started suit to determine 
its liability as surety on depository bonds 
executed by various banks te secure de- 
posits of county funds. It contended 
that certain funds deposited by the 
county were not covered by the de- 
pository bonds, including proceeds from 
certain drain district and road bonds, 
| but the master ruled against it on that 
point. 


the company had to pay $14,000 unpaid | 


labor and material bills. 


“Tour Agencies” Must Be Covered 

DETROIT, Aug. 8.—The city council 
has passed an ordinance requiring travel 
agencies, tour organizers and operators 
of vehicles for transporting passengers 
to provide $1,000 surety bond and carry 
full liability coverage for all passengers. 
The ordinance is designed to curb the 
“share expense’ tour agencies. 





Big Award Against F. & D. 


DETROIT, Aug. 8.—An award of 
$977,500 in favor of Oakland county 
against the Fidelity & Deposit was made 
by W. S. Sayres, master in chancery. 


Can Recover From Bank 

The National Surety, in the Minnesota 
supreme court, obtained judgment 
against the Midland National Bank & 
Trust Co. of Minneapolis for the amount 
that was paid out under a fidelity bond 
on the ground that the bank honored 
improperly drawn checks. 

The treasurer of a common school 
district deposited in the Midland Na- 
tional Bank funds of the district held 
by him as treasurer. The bank knew 
that the funds were those of the school 
district. It was agreed when the deposit 
was made that money should be with- 
drawn on checks signed by the treas- 
urer in his name with the designation, 
| “Treas.” attached. He withdrew funds 
' by checks signed by his name individu- 





than school district purposes. The court 
held the National Surety can recover 
from the bank. 


Towner Beer Bond Rate $10 
Non-affiliated companies are offering 
to write $500 beer bonds in Omaha for 
$7.50. The rate of the Towner bureau 
is $10, not $20 as erroneously reported 
in some circles. 


Shows Need for Adequate Limits 


Illustrating the necessity for purchas- 
ing burglary insurance in adequate 
limits, the Travelers finds that °308 
burglary policyholders suffered 
totaling $1,136,775, while the limit ot 
their insurance was $625,050. Thus the 
insurance covered only a little more than 
half of the average loss. 

The Travelers points out that having 
some insurance is better than none, how- 
ever. About four out of every five people 
who are eligible for residence burglary 
insurance do not carry any of this ty 


of protection. 


losses 





The Seymour Trust Co., Seymour 
Conn., has purchased the agency of the 
late C. J. Atwater, which has been con- 
solidated with the bank’s insurance de- 


partment. 












Has this happened to you? 


When plate glass which you insured. breaks and one of 
your best clients calls, frantically demanding that you do 
something about having his glass replaced “right away” then 


Tell us your troubles and cease to worry. 
We will have that 
that your client will consider you about the best 


glass replaced so promptly 


insurance man in the world. 


We specialize in prompt plate glass replacement service which 


is so essential to insurance men in keeping their plate glass business 


on the books. 


Remember American Glass for plate glass. 


AMERICAN GLASS CO. 


030 Notth Branch Street 


CHICAGO 
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CGM 
SERVICE 


HOLD YOUR PRESENT BUSI- 
NESS AND WRITE NEW 
BUSINESS MORE EASILY. 








As Indiana State Agents of SIX lead- 
ing companies we aim to help agents 
do the above on fire, automobile and 
motor cargo insurance. 





Agents desired in Indiana at liberal commissions. 


Cooling Grumme Mumford Company 


8 East Market St., Riley 6452 
INDIANAPOLIS 











AUTOMOBILE 
RESIDENCE BURGLARY 
LIABILITY & PROPERTY DAMAGE 
WORKMEN’S COMPENSATION 
AUTOMOBILE ACCIDENT 
PLATE GLASS 


LOW RATE SCHEDULES GOOD COMMISSIONS 


Direct contracts available for conservative 

and successful agents in Illinois, Indiana, Iowa, 

Missouri, Nebraska, Colorado, Oklahoma, 
South Carolina, Tennessee and Texas. 


UTILITIES INSURANCE COMPANY 


cc A STOCK OPERATED BY COMPANY 


LYNTON T. BLOCK & CO. 
Home Office 
BROADWAY & LOCUST ST. 
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LOUIS, MO. 








Advantages of a Standard 
Auto Policy Are Cited 





VIEWS OF HARLAN JUSTICE 


West Virginia Official Feels Rate Juris- 
diction Unnecessary If Use of Uni- 
form Contract Is Required 


Harlan Justice, deputy insurance com- 
niussioner of West Virginia, makes some 
interesting observations as to the stand- 
ard automobile public liability policy. 
He recalls that the West Virginia stand- 
ard automobile policy was gg sa 
and submitted to the companies Jan. 3, 
1934, and became effective on all poli- 
cies issued on or after March 15, 1934. 
The statement that West Virginia has 
jurisdiction over automobile insurance 
is erroneous. One of the reasons for 
prescribing the standard policy in that 
state was the fact that the department 
has no jurisdiction over automobile 
property damage and liability rates, and 
this has been so decided by the West 
Virginia supreme court. 

“The turmoil surrounding this class 
cf business as existed prior to March 15 
of this year,” he states, “is readily un- 
derstood when it is explained that there 
has been no supervision and regulation 
of rates in this state, and no standard 
provisions in policy forms, endorse- 
ments, riders, and other attachments. 
There were all sorts of rates in exist- 
ence, especially where companies would 
make reductions from bureau rates by 
eliminating some important coverage in 
the policy contract. It was, therefore, 
our opinion that if policy coverages 
were standardized, that over a_ period 
of experience the rates would adjust 
themselves. We are convinced that de- 
partmental supervision of rates for this 
class of business is unnecessary, if all 
companies are required to use standard 
coverages in their policy contracts. 

“The prescription of this standard 
policy has relieved the minds of the in- 
surance buying public from much worry 
and misunderstanding concerning their 
automobile coverages, and it is our opin- 
ion that an adoption of a standard auto- 
mobile property damage and _ liability 
policy by the companies for the United 
States would be one of the greatest im- 
provements that the business has ever 
seen. So far it has proven to be true 
in West Virginia. I might state further 
that this department is anxious and 
willing to cooperate in the adoption of 
a standard form throughout the United 
States,” 


Realtors Seeking 
U. S. Investigation 





(CONTINUED FROM PAGE 1) 


on the average produces more than $500,- 
000,000 in premiums for insurance com- 


panies. 
Real estate boards throughout the 
country are presenting a united front 


in their effort to prevent encroachments 
on what they consider to be the privi- 
lege of their members to write insur- 
ance. In a number of states bills have 
been introduced in legislatures to re- 
strict insurance selling to full-time in- 
surance producers. 

The real estate boards are not oppos- 
ing any standards of ethics and proper 
conduct of the business which insurance 
agents seek to set up and maintain, a 
spokesman for the National Association 
of Real Estate Boards declared in Chi- 
cago this week. The realtors are heart- 
ily in accord with every effort for an 
orderly and satisfactory conduct of the 
insurance business. 

It is, however, felt that there should 
not be and is not any real conflict of 
interests between insurance agents and 
realtors insofar as insurance is con- 
cerned. 

It is pointed out that many realtors 





have conducted substantial insurance de- 
partments for long periods; that some 
have come to be identified as prominent 
insurance men, as well as realtors. A 
large number give a high type of insur- 
ance service. They have studied the 
business. They sell something more 
than merely fire insurance in conjunc- 
tion with real estate mortgages which 
they negotiate. The National Associa- 
tion of Real Estate Boards seeks only 
to preserve this vested interest of real- 
tors in the insurance businesses they 
have built up, to maintain the status quo. 


Are Recognized Elsewhere 


In such centers as Chicago, where 
realtors long have been recognized under 
board rules as having a place in insur- 
ance, no difficulties ever have arisen be- 
tween the two groups, and agents and 
companies look upon the realtors’ insur- 
ance production as highly desirable. 

Real estate-insurance men in Chicago, 
as is generally known, for the most part 
are rated as class 2 members of the Chi- 
cago Board, being known as sub-agents. 
Their status in insurance is not ques- 
tioned. Their business is eagerly sought 
by agents. Under the present state 
qualification law they can be and are 
licensed. Under proposed amendments 
to the law, realtors with established in- 
surance businesses who previously have 
been licensed would receive renewal li- 
cnses_ without question, except upon 
complaint of bad practices, for which 
hearing would be granted. New appli- 

cants among the realtors under the plan 
would be required to pass a written 
examination on insurance. 





Rules on Mutual-Stock Plan 


BALTIMORE, Aug. 8.—Under rul- 
ing by the attorney-general of Mary- 
land, the commissioner has authority 
and power to adopt regulations for pro- 
tection of policyholders where, in his 
opinion, these rights are not properly 
protected in a company’s charter. Com- 
missioner Walsh requested the opinion 
in connection with formation of the 
Eastern Mutual Casualty, which pro- 
poses to specialize in taxicab and com- 
mercial motor vehicle risks. The opin- 
ion recites that while the company has 
many characteristics of a mutual, it is 
also contemplated in the charter to is- 
sue stock. Heretofore companies of this 
“hybrid character,” the ruling stated, 
have not been licensed in Maryland. 
However, the attorney-general expressed 
opinion that the law permits formation 
of a mutual and stock company com- 
bined. There is in the law no further 
provision as to requirements or regula- 
tion. The commissioner therefore is 
urged to assure himself that the com- 
pany’s policyholders will be satisfactor- 
ily secured before license is issued. Noth- 
ing is said in the charter about relative 
rights of policyholders and stockholders 
in event of dissolution of the company, 
the attorney general said, and these 
should be clarified. 


Takes Over Southern Ohio 


The Beacon Mutual Indemnity of Co- 
lumbus has appointed H. S. McSavaney 
of London, O., general agent for south- 
ern Ohio. He will have charge of about 
200 agents. his office being located in 
London. The London agency will be 
in charge of L. H. Kling. The Beacon 
writes automobile full cover. 


Gas Tax Bond Problem 





The difficulties that have developed 
in a number of states because of legis- 
lation requiring the posting of surety 
bonds to guarantee payment of gasoline 
taxes have now become evident in Texas. 
A law became effective June 10 requir- 
ing all independent oil producers to post 
a minimum bond of $2,000 to guarantee 
that the government would get its 1 
cent per gallon tax on all gasolines and 
motor oils produced. Some of the smaller 
producers are feeling the pinch because 
they were regarded as poor risks by the 
surety companies. 
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Says Disease Act 
Is Not Broadened 
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and effect with respect to all occupa- 
tional diseases except those covered by 
section 2 of the act.” 

As the result of such decision, the 
legislature immediately corrected the 
errors pointed out in the amendments 
of 1921 by the supreme court, and passed 
the amendment of 1923, but in doing so, 
created an ambiguity, which the supreme 
court in the Burns case corrected by the 
insertion of the word “or”. 

The supreme court prior to the Burns 
case, in the First National Bank vs. 
Wedron Silica Co., 351 Ill. 560, again 
followed the general rule of interpreta- 
tion of section 1 and 2 as previously in- 
terpreted in the Kelly case and stressed 
the question of hazardous industries and 
those that are especially or extra haz- 
ardous industries. There it speaks of 
the amended act of 1923, page 566, of 
the Wedron Silica case, “we are war- 
ranted in stating that the legislature 
passed and amended the act in question 
because society recognized the economic 
and social need therefor. In view of the 
conditions then prevailing in industry as 
regards the different varieties of occu- 
pational diseases and the common 
knowledge that certain industries are 
much more dangerous to the health of 
persons engaged therein than others. In 
1911 the available medical and industrial 
knowledge concerning occupational dis- 
eases was not especially voluminous or 
precise. In 1923, 12 years later, the 
legislature further emphasized the differ- 
ences between the industries it had pre- 
viously catalogued in sections 1 and 2 
by reaffirming its belief that the indus- 
tries mentioned in section 2 were espe- 
cially hazardous to health.” And on 
page 567 of the Wedron case, further 
states “since it left section 1 untouched 
by the amendment of 1923, and in no- 
wise changed the mechanics of recovery 
for occupational diseases arising under 
it, the legislature must have deemed 
that prevailing conditions required no 
further changes. Whether the increase 
of medical and industrial knowledge 
concerning silicosis would warrant the 
transference of appellant’s business from 
section 1 to section 2 of the occupational 
diseases act, is for the legislature and 
not for this court to say.” 


Appellate Court Decision 


The general trend of judicial interpre- 
tation of section 1 and 2 is further 
strengthened by the appellate court in 
the decision filed July 16, 1928, in Mon- 
tagne vs. Belleville Enameling & Stamp- 
ing Co., 249 Ill. A., 567, being a silicosis 
case, the defendant filed a plea to the 
effect that they were engaged in the 
business and operation of an enameling 
plant in which it carried on the process 
of manufacture and labor in which cer- 
tain lead products were used in harmful 
quantities and that therefore the injury 
arose out of and in the course of em- 
ployment within the meaning of section 
2 of said occupational disease act. On 
page 571, the appellate court stated 
“there is no contention nor any proof 
in the record tending to show that 
appellee’s ailments were the result of 
lead poisoning. Silicosis or sand-blast- 
er’s disease is not peculiar to the nature 
of any occupation mentioned in section 
2 and the proof in the record fails to 
sustain appellant’s contention that ap- 
pellee’s ailment was due to the handling 
of those poisonous chemicals, minerals 
or other substances mentioned in sec- 
tion 2.” Therefore, from the general 
trend of this decision where an industry 
which has to do with the “handling and 
use of poisonous chemicals, minerals 
and other substances,” there could, of 
course, arise a poison case which would 
strictly be under section 2. There could 
also, under certain conditions and facts, 
arise in the same industry a disease 
which would be wholly under section 1. 
_ It is therefore safe to conclude from 
judicial interpretations as shown by the 
Burns case which does not add to sec- 





tion 2 any of the diseases that were not 
formerly considered as being peculiar to 
section 1, being all occupational diseases 
except lead poisoning or its derivatives 
and chemical poison. That section gov- 
erns and has to do only with the indus- 
tries or manufacture of lead, lead de- 
rivatives, paris green, the manufacture 
or smelting of lead or zinc, “or” the 
process of manufacture in which poison- 
ous chemicals, poisonous minerals or 
other poisonous substances are used in 
harmful quantities or under harmful 
conditions, and the poisonous diseases 
that arise therefrom. 


Auto Production 
Drive Is Planned 
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model. It is true that the cost of col- 
lision insurance on older cars is far less 
than heretofore, but there is no basis 
for making a real comparison. 

N. ¥. GIVES APPROVAL 

NEW YORK, Aug. 8.—As soon as 
the National Automobile Underwriters 
Association decided upon Aug. 6 as the 
date when its revised rates would be- 
come operative, the New York depart- 
ment, with which the proposed tariff 
had been filed some weeks previously, 
issued its analysis, setting forth the 
effect of the rate changes in the five 
different territories in the state. 

For the state as a whole there will 
be a decrease of 5.3 percent in the fire 
rate and 12.3 percent in the theft re- 
spectively so far as passenger cars are 
concerned, making a total premium re- 
duction of approximately $290,000. 

There is a revised classification of 
commercial cars, a distinction having 
been made between long and short dis- 
tance hauling machines, with a new spe- 
cial collision table replacing that known 
as the “interurban trucking collision 
table.” So far as cars not engaged in 
long hauling and trucking are concerned 
the rate level is unchanged. ; 

In its study of company experience 
consideration was given by the depart- 
ment to the application of the automo- 
bile dealers’ code as adopted under the 
National Recovery Act. 

The experience of the stock fire com- 
panies as supplied by the automobile 
association, shows that for the fiscal 
year Sept. 1, 1932, to Aug. 31, 1933, 
auto fire premiums were $1,050,814, 
losses $422,078; auto theft premiums 
$1,926,543, losses $802,315, collision $782,- 
436, losses $336,492. 

Sanction has been given by the New 
York department to the issuance of dif- 
ferential rates by nine stock companies 
and one automobile writing mutual. 


SAM MORRISON OBJECTS 


IOWA CITY, IA., Aug. 8—Sam T. 
Morrison of Iowa City, national coun- 
cillor of his state, has issued a statement 
contending that the new “fine print 162 


page automobile manual” should be 
scrapped. : : 
“All this conglomeration of highly 


technical automobile statistics has noth- 
ing whatever to do with the proper in- 
suring of an automobile by the ordinary 
local agent,” he states, “and it will take 
a good half hour to find a rate to quote 
a customer over the phone, also all this 
specialized data will ruin the automobile 
business of orthodox stock companies. 
“The agents,” he continued, “had been 
promised a simple competitive rate chart 
for five years and now it is a Chinese 
puzzle that no one really understands. 
Until after the Iowa convention at 
Council Bluffs I do not think that Iowa 
agents should pay any attention to this 
printers’ paradise, as no two people 
could possibly agree on an automobile 
rate and will merely result in endless 


correspondence. All this is merely the 
result of the depression and another 
‘New Deal’ symposium, and anxiety 


wearing itself out. What agents actu- 
ally need is more business, not a course 
in psychology.” 





SELLING 
LE INSURANCE 


This is touring time . . . . which is selling time for Automobile 


insurance. 


The wise man will have the Ace Card of Maryland automobile 
protection ready to play anywhere, at any time, in case of an 


accident. 


Every holder of a Maryland automobile insurance policy gets a 


Maryland Automobile Service Card. 


It is an introduction to 


Maryland’s “10,000 agents everywhere”. . . the one thing most 
helpful in the confusion and excitement of the moment. At in- 
stant command are a Maryland agent and claim man anxious to 
protect the insured’s interests; who know what to do and what 
to say .. . authorized to post bond if authorities insist on hold- 
ing person or machine. 


In short, here is all the trained backing of a great company whose 
satisfying performance over 36 years is measured by more than 


$282,000,000 paid in claims. Sell Maryland Protection. 


SILLIMAN EVANS - President 
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¢ F.HIGHLANDS BURNS- Chairman of the Board 





Insurance 
Specialists 


¢ NORTH AMERICAN ACCIDENT 
INSURANCE COMPANY e 209 SO. LA SALLE STREET 


CHICAGO 




















Thirty-Two Years—Through Thick and Thin 





@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 
agents’ heads. 


A Stock Company 


Supporting the American Agency System ever since 


Incorporated 1902 
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Takes another step forward 
in the interest of aviation by 
serving the territory from the 
Gulf to the Great Lakes with 
the utmost in speed and 
comfort. 

FASTEST SERVICE 
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The 
Leading Hotel 


of the 


Northwest 








Six hundred rooms 
Fire-proof throughout 
“New deal” rates 
Famous cuisine 
Convenient location 
Hospitality you'll like 
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O. LTE Rates Are 
Generally Raised 
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perience amounting to approximately 22 
percent, while the loss ratio indicated 
by the latest available year is approxi- 
mately 56 percent. This is higher than 
the allowable loss ratio of 51 percent 
which is used as a basis for the determi- 
nation of adequate rates. 

While various reasons may be as- 
signed for the marked increase in loss 
costs under O. L. & T. covers the coun- 
try over, the most important, Mr. Beha 
states, is increased public claim-minded- 
ness, which has been noticeable in other 
lines of casualty insurance, and particu- 
larly with respect to workmen’s compen- 
sation. 

“This,” Mr. Beha says, “has resulted 
partially from the depression which the 
country has passed through, partially 
from the increased liberality of courts 
in making awards in liability cases and 
the publicity given such awards, par- 
tially from the operations of ambulance- 
chasing lawyers and unethical doctors, 
together with many less tangible causes. 

“The continued concentration of popu- 
lation has produced an increased con- 
gestion in stores which has resulted in 
the multiplication of tripping and falling 
accidents. This is most manifest in the 
large cities but also affects the remainder 
of state territories because the concen- 
tration of population has affected small 
cities as well as large. 

“The revised manual rates have been 
so calculated as to produce a rate level 
indicated by the experience to be ade- 
quate for the standard limits portion of 
the ‘business. Although the net effect 
of these changes in manual rates is an 
increase in the rate level, this increase 
is being tempered to a considerable ex- 
tent by a substantial reduction in the 
charges for excess limits coverage. Thus 
the individual risk which carries excess 
limits will not receive the full increase 
indicated by the change in manual rates.” 


Class of Risks Affected 


The new rates affect risks such as 
apartments and tenements, mercantile 
and office buildings, churches, clubs, ho- 
tels, schools and stores written on an 
area and frontage basis. They apply 
to all sections of the country with the 
exception only of apartments, tenements, 
boarding and rooming house risks in 
Greater New York, for which rates 
were recently revised. 

Both increases and decreases are in- 
volved in the changes, and are based on 
actual developed classification experi- 
ence within each territory wherever vol- 
ume has been of sufficient size to justify 
basing rates on experience indications. 

A number of new rate territories have 
been established because of continued 
departure of experience indications from 
the existing alignment of territories. 
Most important is breaking down of the 
large “remainder of country” territory 
into two groups of states, which was 
done in recognition of a marked differ- 
ential in rate level indicated by the ex- 
perience. The result in all instances is 
to bring individual rates more in line 
with local experience. 


Use Five Years’ Experience 


“The revision of area and frontage 
rates is based on experience covering a 
period of five years, during which total 
developed area exposure for the entire 
country amounted to more than 17,500,- 
000,000 square feet and total frontage 
— to more than 160,000,000 linear 
eet.” 

An important change is announced re- 
specting the writing of policies for a 
period of three years for owners,’ land- 
lords’ and tenants’, theater and elevator 
liability risks in New York. For a num- 
ber of years it has not been permissible 
under manual rules to write three year 
policies on any such risks located in 
Greater New York with the exception 
of residence, estate, farm, dog, golfers’, 
personal, sports, ‘saddle animal and 
teachers’ liability risks. The new rule 





permits writing three year _ policies 
throughout the state for O. L. & T. risks 
which do not qualify for experience rat- 
ing or for which classifications are not 
subject to premium adjustment on audit, 
and also for theater and elevator risks. 


Inaugurate Term Ruling 


A rate discount of 10 percent for such 
policies is permitted if the entire three- 
year premium is paid in advance and a 
discount of 5 percent if premium pay- 
ment is made on a 50-30-20 basis. The 
rule requires endorsement of three year 
policies in New York State to provide 
for adjustment of premium for coverage 
during the last year or last two years 
of policy period on basis of revised 
manual rates which may be promulgated 
during the policy period. Such premium 
adjustment is not to be made if the 
difference in premium involved is less 
than 10 percent of the premium com- 
puted at the original rates in the policy, 
or in any event less than $2.50. 

Another interesting and important 
change affecting the classification pro- 
cedure for manufacturers’ and contrac- 
tors’ liability insurance also has been 
made. A complete list of classifications 
applicable only to this form of coverage 
has been added to the manual and ap- 
plies countrywide without exception. 
Formerly, the classifications in the com- 
pensation and employers’ liability man- 
uals were used for manufacturers’ 
contractors’ liability insurance. 
change reduces the number of code 
numbers designating the classifications 
from 600 to 196. 





Parleys on Occupational 


Disease Held in New York 


(CONTINUED FROM PAGE 23) 


in rates to take care of the 
having occupational disease _ liability 
brought under the compensation act. On 
July 25, Commissioner Boney wrote to 
the North Carolina compensation bu- 
reau, disapproving that filing. It is Mr. 
Boney’s theory that the supreme court 
decision was not as sweeping as the 
casualty people supposed. He contends 
that the supreme court treated this par- 
ticular case upon its merits alone and 
that it did not necessarily constitute a 
precedent for bringing all occupational 
diseases under the act. 

Heretofore the North Carolina com- 
pensation law has not included any oc- 
cupational diseases. 


cost of 


Fellows Regains Stock 


SAN FRANCISCO, Aug. 8.—Associ- 
ated Insurance Fund, Inc., holding cor- 
poration for the Associated Indemnity 
and Associated Fire & Marine, has re- 
gained possession of 76,788 shares of its 
stock previously acquired by the Inter- 
national Reinsurance when Carl M. 
Hansen was active. The recovery un- 
der a compromise settlement with re- 
ceivers of the International Reinsurance, 
is the culmination of extended negotia- 
tions between C. W. Fellows, president 





Young Man Wanted 


Sales Correspondence 
Sales Promotion 


Fire insurance organization dealing direct 
with insured to contact young 
man qualified by education and experi- 
ence to handle sales correspondence and 
ultimately assist in preparation of litera- 
ture, advertising and promotion 
ideas. In outlining qualifications, state 
age, nationality. affiliations, and approxi- 


Address Y-84, The 


desires 


sales 


mate salary expected. 
National Underwriter. 








WANTED 


CLAIM MANAGER for Ohio Branch Office 
who is also an attorney, and thoroughly ex- 
perienced in all casualty lines. Salary basis. 
Address Y-8, The National Underwriter. 














August 9, 1934 


of the Associated group, and will en- 
hance the liquidating value of Associated 
Insurance Fund approximately 80 cents 
per shore. 


National Surety Case Is 
Denied U. S. Jurisdiction 


NEW YORK, Aug. 8.—The plea of 
Superintendent Van Schaick that the 
Federal court lacked jurisdiction in the 
affairs of the old National Surety, which 
is in his hands for liquidation, was sus- 
tained by Federal Judge Bryant, who 
further held that by virtue of an order of 
the New York supreme court on June 1, 
directing the superintendent to liquidate 
the company, title to all its property, 
contracts and rights of action became 
vested in Mr. Van Schaick as of that 
date. 

Various creditors had brought action 
seeking to have the National Surety re- 
organization brought under the recent 
amendment to the federal bankruptcy 
act. Mr. Van Schaick cited the specific 
exclusion of insurance companies in the 
corporate reorganization sections of the 
bankruptcy act. 


To Seek Compensation Law 


A concerted effort will be made when 
the Mississippi legislature meets in 1936 
to have a workmen’s compensation Jaw 
passed. Mississippi is one of the few 
states having no such law. The Missis- 
sippi chamber of commerce and Jackson 
chamber of commerce are behind the 
movement. All previous efforts to have 
the Mississippi legislature pass a work- 
men’s compensation law have been de- 
feated largely through efforts of ambu- 
lance-chasing lawyers. 


Named Ancillary Receiver 


BALTIMORE, Aug. 8.—Circuit 
Judge Solter appointed Deputy Commis- 
sioner H. A. Joyce of Maryland as an- 
cillary receiver of the Consolidated In- 
demnity. The order was signed upon 
complaint filed by the state of Mary- 
land. E. L. Ward and J. K. Bartlett, 
Jr., were appointed for the receiver. 


Actor’s Hands Insured 


Lloyds of London have insured the 
hands of Sidney Howard, English actor 
recently brought to Hollywood to play 
in American films, for $100,000. How- 
ard is a pantomimist. 


Vv. T. Brassard, agent at Momence, Iil., 
died July 20. The agency will probably 
be operated by his son, Verne T., who 
has been assisting him. 





BARLUM 


HOTEL 


WHERE OLD-FASHIONED 
HOSPITALITY AWAITS YOU 




















810 —— 

OUTSIDE 

ROOMS 

Each with tub ond 
shower bath 

RATES FROM 

44.00 DOWN 

Single 12-43 - ~ 


Double 44-64% and 6 
Twin Beds 5° 
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S No 
One of Americas OO Expert garage 
finest Hotels | a] attendant will 
with every com. | call for and 
fort and luxury deliver your 
at low cost carat the door 







JJ woes © 8 


IT Jaatao 








A castle of comfort for the traveler in 
the very heart of beautiful Ba!timore 
Restaurants equipped to serve 5000 
people daily. 700 Rooms with Bath, Bedhead 
Reading Lamp and Circulating Ice Water 
FROM $3 SINGLE 

















IN PHILADELPHIA 


In the Heart of Things 






Here one may live graciously, yet inexpensively .. . 
where modern luxuries combine with friendly hospi- 


\ tality to assure an enjoyable visit. 
| \ You may properly expect precise, thoughtful service 
| \ \ . and a cuisine that is one of the enduring traditions 
| el of this world-famous hotel. 
y} as CLAUDE H. BENNETT 
& General Manager 























Ask The Man 
Who Stops Here 


There is no secret to the popularity of Hotel McAlpin . .. it’s just 

the fact that this fine New York Hotel offers the utmost in comfort, 

convenience and service at most economical cost. You're invited to 

enjoy the facilities of Hotel McAlpin on your next visit to New York 
. and you, too, will be convinced, 





Joun J. Wocirie, Manager 


Single Double ‘Twin-Bedded 
from from from 


ROOMS WITH BATH $250 54.00 54se 


HOTEL McALPIN 


Theo. DeWitt Says— 


After 
October Ist 
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In ToLepo It’s 
THE NEW 
HOTEL SECOR 


Completely Renovized 
and Re-equipped 


POPULAR PRICED 


Coffee Shop 


AND 
Parisian 
Cocktail Bar 


Rates from — $2.50 Single — $4.00 Double 








“The Centre of Convenience”’ BROADWAY AT 34th STREET | 


Greatest Hotel Value 
'” CINCINNATI 


‘|| A minute from everywhere. .. All 
i} bedrooms and suites modernized. 
| ..Headquarters for the exclusive 
| Town Club and Racquet Club... . . 
A vital part of Cincinnatis polite 
| Social Life. ..Successor to Cin- 
| cinnati's famous old St.Nicholas 
Hotel...The citys Quality Hotel. 











700 Rooms 
with Bath 


and Servidor 
$9.00 


per day and up 


> 
$122 PER DAY 
EXTRA FOR 
ADDITIONAL 
OCCUPANT wm 


aya 












Finest of Fine Foods 
Dining Rooms . .Cafeteria 
Lunch Room .. Coffee Shop 
and the renowned Sinton 
Cocktail Cafe reborn. 


H 
75 MODERN | 
SAMPLE ROOMS | 


mow" ST NICHOLAS [| 











SHOWER AT $230 
TO #5 PER DAY 









































THE EUROPEAN GENERAL 
REINSURANCE COMPANY, LTD. 


Statement United States Branch, March 31, 1934 





ASSETS LIABILITIES 

Government Bonds ................. $ 1,623,034.88 Reserve for Losses (other than Lia- 
BORE THORIES 4... es ek ke kncasass 303,812.50 Serene Soe! ay ee a % 2.811,414.01 
Railroad Bonds En ime ye 3,618,433.30 Reserve for Lasees (Lishility oad Com 
Public Utiity Bonds. .......05 06055, 3,272,316.37 venation’ ; Da oe 
Miscellaneous Bonds ................ 93,660.00 ee aie C7 aitie Po eee ee 
ee rer 359,150.00 Reserve for vemennein Premiums...... 3,702,164.37 
Public Utility Stocks................ 1,218,227.50 Reserve for Commissions............. 796,332.03 
Miscellaneous Stocks ................ 480,343.33 Reserve for Taxes and Other Expenses 248,428.21 
*New York Insurance Department “Contingency Reserve ............... 43,551.41 

Valuations ..............++.+5. eg. re eee 1,280,000.00 
Real Estate Owned................. 43,736.85 
0, ee er Ee eee re ee ee Te 1.238,167.00 $12,047,270.24. 

$12,250,881.73 = Deposit Capital ........ $ 850,000.00 

Cash in Banks and in Office.......... 513,331.03 Surplus Over Liabilities 
NE IE os 6c cawcicesesenss 162,411.15 and Deposit Capital... 1,650,000.00 
Premiums in Course of Collection (not —_—_—___—_——_ 

Se ee ee 1,593,841.35 Surplus to Policyholders _|........ 2,500,000.00 
Pe err 26,804.98 

$14,547,270.24 $14,547,270.24 
" ‘Censinaeey Reserve — representing difference between 


value carried in assets and actual Mareh 31, 1934, market quota- 
tions on all bonds and stocks owned. 


CASUALTY, FIDELITY AND SURETY REINSURANCE 





THEODORE L. HAFF CLARENCE T. GRAY 


United States Manager Assistant United States Manager 


99 JOHN STREET NEW YORK CITY 























